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&KDVVHUHVVHV�HW�FKDVVHXUV�JDXORLV� 

 
'HSXLV� OH� ��� DR�W� GHUQLHU� HW�� RIILFLHOOHPHQW�� OH� ��� VHS�
WHPEUH��M¶DL�OH�SULYLOqJH�GH�YRXV�GLULJHU��-H�YRXGUDLV�GpEXWHU�
FHWWH� SUHPLqUH� DGUHVVH� HQ� WDQW� TXH� FKHI� GH� FRUSV� HQ� YRXV�
GLVDQW�WRXWH�PD�ILHUWp�HW�PD�SURIRQGH�VDWLVIDFWLRQ�GH�VXFFp�
GHU� j� PRQ� DPL�� OH� OLHXWHQDQW-FRORQHO� EUHYHWp� G¶pWDW-PDMRU�
%UXQR� 6PHWV�� '¶HPEOpH�� MH� SHX[� YRXV� DIILUPHU� TXH� MH�
P¶LQVFULUDL� GDQV� OHV� JUDQGHV� OLJQHV� GX� SODQ� G¶DFWLRQ� TXH�

YRXV�DYLH]�pWDEOL�HQVHPEOH� 
 
%LHQ� V�U�� FKDFXQ� D� VRQ� VW\OH� SURSUH �� ,VVX� GHV� WURXSHV� GH� UHFRQQDLV�

VDQFH��FKDVVHXU�GDQV�O¶kPH�� OH�PLHQ�VH�YHXW�GLUHFW��VDQV�ILRULWXUH�PDLV�DYHF�
SDQDFKH��D[p�VXU�OH�FRQFUHW��SULYLOpJLDQW�O¶LQLWLDWLYH��O¶DXWRQRPLH�HW�OHV�UHQGH]
-YRXV�VXU�REMHFWLI��$�O¶LQVWDU�GX�0DUpFKDO�/\DXWH\��TXL�D�SDU�DLOOHXUV�VL�ELHQ�
GpFULW� O¶HVSULW� FKDVVHXU�� M¶DLPH� OHV� VROGDWV�� WRXV� JUDGHV� HW� VH[HV� FRQIRQGXV��
TXL�RQW�OD�SDVVLRQ�GH�OHXU�PpWLHU��TXL�FRPSUHQQHQW�YLWH��TXL�RQW�OH�VRXFL�GX�
EHO�RXYUDJH�HW�TXL�JDORSHQW� 

 
8Q� TXDUWLHU� JpQpUDO� GH� EULJDGH� VH� FRPSRVH� GH� GHX[� SLOLHUV �� O¶pWDW-

PDMRU�SURSUHPHQW�GLW�HW�VRQ�GpWDFKHPHQW�G¶DSSXL��&HWWH�pTXLSH��FDU�FHV�GHX[�
pOpPHQWV� VRQW� LQGLVVRFLDEOHV�� QH� YDXW� SRXUWDQW� TXH� OH� QLYHDX� GH� VD� FHOOXOH�
pOpPHQWDLUH�OD�PRLQV�SHUIRUPDQWH��$XVVL��M¶DL�HW�M¶DXUDL�FRQVWDPPHQW�j�F°XU�
GH� SRXUVXLYUH� OH� GpYHORSSHPHQW� GH� QRV� FDSDFLWpV�� GH� QRWUH� FRKpVLRQ�� DLQVL�
TXH�GH�QRWUH�HVSULW�GH�FRUSV� 

 
3HWLWH� XQLWp� SDU� OH� QRPEUH�� OH�4XDUWLHU�*pQpUDO� ��%ULJDGH�–� ��&KDV�

VHXUV�j�3LHG�D�XQ�U{OH�HVVHQWLHO�j�MRXHU�DX�VHLQ�GH�OD�%ULJDGH�JDXORLVH��3UR�
GXLUH�GHV�RUGUHV�FODLUV��FRQFLV��GDQV� OHV�GpODLV��UqJOH�����–�������GpWHUPLQHU�
VRLJQHXVHPHQW� GHV� REMHFWLIV�PRWLYDQWV� HW� UpDOLVWHV� GDQV� OH� FRQWH[WH� EXGJp�
WDLUH� IL[p�� JpUHU� DYHF� HIILFLHQFH� QRWUH� FDSLWDO� KXPDLQ� �FRPSpWHQFHV�� DSWL�
WXGHV��DVSLUDWLRQV��HW�QRWUH�SDWULPRLQH�PDWpULHO� �FDSDFLWpV�HW�TXDQWLWpV��VRQW�
OHV�GpILV�TXH�1286�GHYRQV�UHOHYHU�TXRWLGLHQQHPHQW�j�O¶DYDQWDJH�GH�QRV�XQL�
WpV�VXERUGRQQpHV�RX�HQJHUEpHV� 

 
3RXU�YRXV� DYRLU�YX� j� O¶°XYUH�QRWDPPHQW�GXUDQW� OD�SUpSDUDWLRQ�GH� OD�

UHPLVH� GH� FRPPDQGHPHQW�� ORUV� GH� O¶H[HUFLFH�48,&.�5(63216(� HW� SHQ�
GDQW� O¶233� �2SHUDWLRQDO� 3ODQQLQJ� 3URFHVV�� SUpFpGDQW� QRWUH� SDUWLFLSDWLRQ� j�
O¶H[HUFLFH� IUDQoDLV�&,7$'(/�5($',1(66�� MH� VXLV�GpMj� FHUWDLQ�GH� WURXYHU�
GHV�FROODERUDWHXUV�FRPSpWHQWV��PRWLYpV��VRXFLHX[�G¶HIILFDFLWp��RHXYUDQW�DYHF�
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OD�WRXFKH�G¶KXPRXU�SURSLFH�j�O¶pPHUJHQFH�G¶XQH�DWPRVSKqUH�GH�WUDYDLO�Gp�
WHQGXH�HW�IRUPDQW�XQH�FRPPXQDXWp�XQLH��-H�SHQVH�TX¶XQH�DWWLWXGH�YRORQWD�
ULVWH��O¶HQYLH�FRQVWDQWH�GH�V¶DPpOLRUHU��OD�FDSDFLWp�GH�VH�UHPHWWUH�HQ�TXHVWLRQ��
G¶DERUGHU�SRVLWLYHPHQW�OHV�SUREOqPHV�SRVpV��OH�VRXFL�GH�GpYHORSSHU��GH�SUR�
SRVHU�HW�G¶LPSOpPHQWHU�GHV�VROXWLRQV�SUDJPDWLTXHV�VRQW�GHV�FDUDFWpULVWLTXHV�
SURSUHV� j� OD� © *DXORLVH ª�� 6¶DSSX\DQW� VXU� FHWWH� WRXUQXUH� G¶HVSULW�� RULHQWp�
YHUV�QRV�XQLWpV��GDQV�XQH�DPELDQFH�GH�WUDYDLO�FRQYLYLDOH��DYHF�XQH�pTXLSH�R��
FKDFXQ�FKHUFKH�j�V¶LQYHVWLU��QRXV�VHURQV�YpULWDEOHPHQW�OH�GHUQLHU�pFKHORQ�GH�
FRPPDQGHPHQW�RSpUDWLRQQHO�WHUUHVWUH�SURMHWDEOH � 

 
&KDVVHUHVVHV�HW�FKDVVHXUV�JDXORLV�GX�4XDUWLHU�*pQpUDO���%ULJDGH�–���

&KDVVHXUV�j�3LHG��YRXV�SRXYH]�FRPSWHU�VXU�PRL��VXU�PD�GLVSRQLELOLWp�HW�PRQ�
pFRXWH���(QVHPEOH��MH�VXLV�FRQYDLQFX�TXH�QRXV�SRXUURQV�IDLUH�pYROXHU�QRWUH�
EHOOH�XQLWp�YHUV�SOXV�G¶RSpUDWLRQQDOLWp��SOXV�G¶HIILFDFLWp��HQFRUH�SOXV�GH�SUR�
IHVVLRQQDOLVPH��7RXV��QRXV�SXLVHURQV�DX[�VRXUFHV�GH�QRWUH�GHYLVH �� 

 
© 7UpVLJQLHV��QRXV�WH�VXLYURQV � ª� 
 
 

(ULF�.$/$-=,& 
/LHXWHQDQW-FRORQHO�EUHYHWp�G¶pWDW-PDMRU 

&RPPDQGDQW�4XDUWLHU�*pQpUDO���%ULJDGH�–���&KDVVHXUV�j�3LHG 
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��-XLOOHW �� 
5HWRXU�GX�SHUVRQQHO�,6$) 

 
&H�GLPDQFKH��j����+U�����QRWUH�SHUVRQQHO��GH�UHWRXU�G¶XQH�PLVVLRQ�j�.DERXO�
�$IJKDQLVWDQ��GH�TXDWUH�PRLV��UHMRLQW�QRWUH�JDUQLVRQ� 
 
 

��-XLOOHW ��+$,0 
 
&KDTXH�DQQpH��j�OD�PrPH�SpULRGH��QRWUH�XQLWp�DFFXHLOOH�SHQGDQW�XQH�MRXUQpH�
OHV�UpVLGHQWV�GH�O¶+$,0��+pEHUJHPHQW�HW�$LGH�DX[�,QVXIILVDQWV�0HQWDX[��GH�
6FOD\Q��QRQ�ORLQ�G¶$QGHQQH� 
&HWWH�DQQpH��XQH�YLVLWH�GX�VLWH�DUFKpRORJLTXH�GH�0DODJQH�HVW�SURJUDPPpH��
/HV�YLVLWHXUV�RQW�HX� O¶RFFDVLRQ�GH�SUpSDUHU�HX[-PrPHV�OD�SkWH�SRXU�OH�SDLQ�

�DX� PLHO� �� GH� YLVLRQQHU� XQ�
ILOP� VXU� OD� SUpVHQWDWLRQ� GX�
VLWH ��G¶DYRLU�FHUWDLQHV�H[SOLFD�
WLRQV� FRQFHUQDQW� OHV� SHXSOHV�
TXL�YLYDLHQW�j�O¶pSRTXH�« 
$QHFGRWH ��j�OD�TXHVWLRQ�SRVpH�
© 4XL�pWDLW�OH�JUDQG�SDWURQ�GHV�
5RPDLQV " ª��OD�UpSRQVH�IXVD ��
© 5RELQ� GHV� %RLV � ª«� 8QH�
UpSRQVH� TXL� UHVWHUD� GDQV� OHV�
DQQDOHV�� MH� YRXV� O¶DVVXUH�
�+HX«�SRXU�FHOOHV�HW�FHX[�TXL�
QH� FRQQDLVVHQW�SDV� OD� UpSRQVH��
F¶HVW�-XOHV�&pVDU��HQILQ��DX�FDV�
R� "������ 
6¶HQVXLYLW�OH�WRXU�GX�VLWH��DYHF�
O¶DSSURFKH� GHV� SODQWHV� DURPD�
WLTXHV� RX� PpGLFLQDOHV�� OHV�
IRXUV� j� SDLQ�� OD� PHXQHULH�«�
%UHI�� XQH� MRXUQpH� VXSHUEH� R��
QRPEUH� G¶HQWUH� QRXV� RQW� DS�
SULV� SDV� PDO� GH� FKRVHV��
&RPPH� TXRL�� LO� Q¶\� D� SDV� EH�
VRLQ�GH�FRXULU�ORLQ��LO�\�D�WHOOH�
PHQW�GH� VLWHV� j�GpFRXYULU�SUqV�
GH�FKH]�QRXV � 
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���-XLOOHW�HW����$R�W��� 
-RXUQpHV�GH�FRKpVLRQ 

 
8QH�MRXUQpH�DX�ILO�GH�O¶HDX«� 
3HQGDQW�OHV�YDFDQFHV��OH�SHUVRQQHO�TXL�Q¶HVW�SDV�HQ�FRQJp��TXH�FH�VRLW�HQ�MXLO�
OHW�RX�DX�PRLV�G¶DR�W��SDUWLFLSH�j�XQH�MRXUQpH�GH�FRKpVLRQ��&HWWH�DQQpH��XQH�
GHVFHQWH�GH�OD�/HVVH�HVW�SUpYXH� 
'HX[�GDWHV�VRQW�UHWHQXHV ��OH����MXLOOHW�HW�OH����DR�W��-¶DYDLV�TXHOTXHV�DSSUp�
KHQVLRQV�FRQFHUQDQW�OH�FOLPDW�GH�MXLOOHW��(Q�HIIHW��JpQpUDOHPHQW��QRXV�VXELV�
VRQV�XQ�WHPSV�PDXVVDGH ��,O�HQ�D�pWp�WRXW�DXWUHPHQW ��VROHLO��VROHLO�HW�VROHLO�
WRXW� DX� ORQJ� GX� SDUFRXUV�� 3DU� FRQWUH�� GpVDSSRLQWHPHQW� SRXU� OD� GHVFHQWH�
G¶DR�W ��JULVDLOOH��KXPLGLWp � 
&RQFHUQDQW�O¶DFWLYLWp�GH�MXLOOHW ��EHO�HPSODFHPHQW�SRXU�OH�EDUEHFXH��QRQ�ORLQ�
GX�SRQW�GH�*HQGURQ��OH�UHSDV�D�pWp�SUpSDUp�SDU�OHV�FXLVLQLHUV�GX�'ROPHQ��ULYH�
IDFLOHPHQW�DFFHVVLEOH��HDX�FDOPH��EDLJQDGH�HQ�PDLOORW�RX«HQ�MHDQV��ND\DNV�
FRXOpV��YRLUH�SRXU�FHUWDLQV�UHWURXYp�TXHOTXH�FHQW�PqWUHV�SOXV�ORLQ�HQJRUJp�GH�
SLHUUHV� HW� G¶HDX�� DLGH� j� OD� 1DWLRQ �� OHV� 3UHPLHUV� VHUJHQWV-PDMRUV� 6RUpH� HW�
+HVEHHQ�SRUWHQW�VHFRXUV�j�GHX[�MHXQHV�JDUoRQV�HQ�GLIILFXOWp��HW��DSRWKpRVH ��
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OD�MRLH��OH�ULUH��OD�GpWHQWH TXRL� 
(Q� DR�W �� FRPPH� MH� YRXV� O¶DL� GLW�� OH� WHPSV� HVW� JULV�� O¶LPSUHVVLRQ� TX¶LO� YD�
SOHXYRLU�V¶HPSDUH�GHV�SDUWLFLSDQWV ��GHVFHQWH�MXVTX¶j�*HQGURQ�DVVH]�UDSLGH��
OH�EDUEHFXH��j�OHXU�DUULYpH��Q¶HVW�SDV�WRXW-j-IDLW�SUrW ��O¶HPSODFHPHQW�GH�MXLO�
OHW�D�pWp�© VTXDWWp ª�SDU�GHV�VFRXWV��SDV�IDFLOH�GH�WURXYHU�XQ�HPSODFHPHQW�HQ�
WUqV�SHX�GH�WHPSV��RQ�IDLW�IDFH«�OD�MRXUQpH�VH�WHUPLQH�FRPPH�HOOH�D�FRP�
PHQFp ��XQ�SHX�WHUQH� 
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���-XLOOHW ��'pILOp 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

 
 
 

���$R�W ��(SSHJHP 
 
(Q�FH�GLPDQFKH��QRXV�FRPPpPRURQV�OH���qPH�DQQLYHUVDLUH�GX�GpFqV�GX�&D�
SRUDO�7UHVLJQLHV��WRPEp�VRXV�OHV�EDOOHV�HQQHPLHV� 
 

���DR�W �� 
%DUEHFXH�© 5HWURXYDLOOHV ª 

 
8Q�SHX�SOXV�GH�FHQW�FLQTXDQWH�SHUVRQQHV�VRQW�SUpVHQWHV�j�FHWWH�IHVWLYLWp�TXL�
UDVVHPEOH�OH�SHUVRQQHO�GX�4XDUWLHU�JpQpUDO���%ULJDGH�–���&KDVVHXUV�j�3LHG��
O¶$PLFDOH�1DWLRQDOH�GHV�&KDVVHXUV�j�3LHG�HW�GHV�DQFLHQV�GX��qPH�&KDVVHXUV�j�
3LHG� 
&HUWDLQHV�YLVLWHV�VRQW�SURJUDPPpHV ��OH�6$7��VLPXODWHXU�GH�WLU���OH�0XVpH�GX�
5pJLPHQW�GHV�&KDVVHXUV�$UGHQQDLV HW�XQH�EDODGH�QDWXUH�DX� VHLQ�GX�&DPS��
8Q�FRQFRXUV�GH�SpWDQTXH�DWWLUH�pJDOHPHQW�SDV�PDO�G¶DGHSWHV�GX�FRFKRQQHW� 
8QH�MRXUQpH�VRPPH�WRXWH�DJUpDEOH��R��FRQYLYLDOLWp�HW�ERQQH�KXPHXU�VRQW�GH�
PLVHV� 
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���6HSWHPEUH �� 
5HPLVH�GH�&RPPDQGHPHQW 

 
/H�/LHXWHQDQW-FRORQHO�%UHYHWp�G¶(WDW-PDMRU�
60(76� UHPHW� OH� FRPPDQGHPHQW� j� VRQ�
VXFFHVVHXU�� OH� /LHXWHQDQW-FRORQHO� %UHYHWp�
G¶(WDW-PDMRU�.DODM]LF� 
 
8QH� SUHPLqUH�

SRXU�QRWUH�XQLWp�FDU�FHWWH�FpUpPRQLH�VH�GpURXOH�DX�
:(;&/8%��:DOORQLH�([SR���HW�FHOOH-FL�� DSSHOpH�
©6pDQFH�$FDGpPLTXHª��HVW�O¶RFFDVLRQ�GH�GpFRXYULU�
XQH� DXWUH� IRUPH� GH� UHPLVH� GH� FRPPDQGHPHQW ��
WRWDOHPHQW�GLIIpUHQWH�G¶XQH�SDUHLOOH�FpUpPRQLH�VXU�
XQ�SDUDGH�JURXQG ��1XO�GRXWH� 
 
&HWWH� VpDQFH� DFDGpPLTXH� HVW� ULFKH� HQ� pPRWLRQV ��
UHPLVH�GH�IOHXUV�j�QRWUH�PDUUDLQH��0DGDPH�&ROLQ��
PDLV� pJDOHPHQW� DX[� pSRXVHV� GH� QRV� &KHIV� GH�
&RUSV �� UHPLVH�GX�EpUHW� DX[�FRXOHXUV�GX�4XDUWLHU�
JpQpUDO� j� QRV� GHX[� © &KDVVHXUV� G¶+RQQHXU ª�� OH�
&DSLWDLQH� GH� &RUYHWWH� 9HUERXZ� HW� 0RQVLHXU�
&RZH] �� DOORFXWLRQV� GX� /LHXWHQDQW-FRORQHO� %(0�
6PHWV�� GX� /LHXWHQDQW-FRORQHO� %(0� .DODM]LF�� GX�
&RPPDQGDQW�GH�%ULJDGH��OH�&RORQHO�%(0�%DEHWWH�

HW� GX� 0DMRU� H�U�� 'X�
SXLV��3UpVLGHQW�GH�O¶$1&$3 ��UHPLVH�GH�FDGHDX[�
DX�SHUVRQQHO�D\DQW�SDUWLFLSp�DX[�GLIIpUHQWHV�PLV�
VLRQV� GHSXLV� O¶LQYHVWLWXUH� GX� /LHXWHQDQW-FRORQHO�
%(0�6PHWV HQ�������SUpVHQWDWLRQ�GX�ILOP�© 8Q�
4*�2SpUDWLRQQHO ª�HW�HQILQ��XQH�0XVLTXH��FHOOH�
GH�OD�0DULQH� 

 
/H� YHUUH� GH�
O¶DPLWLp�� VXLYL�
G¶XQ� UHSDV��
FO{WXUH� FHV�
IDVWHV� 
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'X����DX����6HSWHPEUH �� 
([HUFLFH�© 4XLFN�5HVSRQVH ª 

 
'H�WRXV�OHV�SHXSOHV�GH�OD�*DXOH��OHV�%HOJHV�VRQW�OHV�SOXV�EUDYHV �� 
5RPH�OD�3XLVVDQWH�PHW�HQ�URXWH�VD�PDFKLQH�GH�JXHUUH��/D�'pIHQVH�RUJDQLVH�
XQ� H[HUFLFH�GH�JUDQGH� DPSOHXU� DSSHOp�© 4XLFN�5HVSRQVH ª���/D�© 5LSRVWD�
YHORFH ª� V¶DQQRQFH� ORQJXH� HW� SpULOOHXVH� �4XDWUH� SD\V� SDUWLFLSHQW �� )UDQFH��
/X[HPERXUJ��3D\V-%DV�HW�$XWULFKH�� 
 
/HV�5RPDLQV�VRQW�DWWLUpV�SDU�OD�ULFKHVVH�GH�OD�*DXOH ���&HWWH�IRUFH�GH�SDL[�
27$1��DSSHOpH�© 7DVN�)RUFH ª�VH�GpSODFH�YHUV�OH�WKpkWUH�GHV�RSpUDWLRQV�SDU�
YRLH�PDULWLPH��DpULHQQH�HW�WHUUHVWUH�� 
 
/HV�OpJLRQQDLUHV�URPDLQV�VRQW�GHV�PLOLWDLUHV�SURIHVVLRQQHOV�WUqV�ELHQ�HQWUDv�
QpV�HW�GLVFLSOLQpV� 
�3OXV�GH�QHXI�PLOOH�KRPPHV�VRQW�GpSOR\pV�VXU�OH�WHUUDLQ��/HV�HQQHPLV�VRQW�LGHQWLILpV�
SDU� OH� SRUW� G¶XQ� EUDVVDUG� URXJH�� WDQGLV� TXH� OHV� WURXSHV� DPLHV� VH� YRLHQW� SRUWHU� XQ�
EUDVVDUG�EOHX�� 
 
8Q� OpJLRQQDLUH�GRLW� DSSUHQGUH�j�PDQLHU�SDUIDLWHPHQW� VHV� DUPHV�� QDJHU��PRQWHU�j�
FKHYDO��FRQVWUXLUH�GHV�SRQWV�HW�GHV�WUDQFKpHV��,O�SHXW�PDUFKHU����NP�SDU�MRXU��FKDU�
Jp�GH�VRQ�EDUGD� 
6XU�OH�FKDPS�GH�EDWDLOOH��OHV�pSpHV�pWDLHQW�OHV�DUPHV�OHV�SOXV�XWLOLVpHV�� 
�7RXV�OHV�PR\HQV�VRQW�PLV�HQ�°XYUH��WDQW�GX�SRLQW�GH�YXH�PDWpULHO�TX¶KXPDLQ�� 
 
4XDQG� OHV�*DXORLV�DWWDTXHQW�� LOV�PDUFKHQW�DX�SDV�GH�FRXUVH�� HQ� UDQJV� VHUUpV��/HV�
*DXORLV�Q¶RQW�SDV�TXH�O¶pSpH�SRXU�VH�GpIHQGUH�RX�DWWDTXHU��LOV�RQW�DXVVL�GHV�ODQFHV��
F¶HVW�XQ�JUDQG�ERLV�DYHF�XQH�SRLQWH��GHV�KDFKHV�HW�GHV�FKDUV��,OV�RUJDQLVHQW��TXDQG�
LO�OH�IDXW��XQH�SXLVVDQWH�PDULQH�GH�JXHUUH� 
�'HV�SRFKHV�GH�UpVLVWDQFH�VXEVLVWHQW ��RQ�MRXH�OH�MHX ��'HV�SULVRQQLHUV�VRQW�DFKHPL�
QpV�j�O¶DUULqUH�GHV�OLJQHV��GHV�SRQWV�VRQW�GpWUXLWV��FHUWDLQHV�SRSXODWLRQV�pYDFXpHV�SDU�
&����«� 
 
/HV�*DXORLV�FRPSWHQW�OH�WHPSV�QRQ�SDU�OHV�MRXUV�PDLV�HQ�IRQFWLRQ�GH�OD�/XQH��/HXU�
YLH�HVW�WUqV�GLIIpUHQWH�GH�FHOOH�GHV�DXWUHV�SHXSOHV��3DU�H[HPSOH��LOV�QH�VXSSRUWHQW�SDV�
GH�YRLU� OHXUV�HQIDQWV�HQ�SXEOLF� WDQW�TX¶LOV�QH�VRQW�SDV�HQ�kJH�GH�SRUWHU� OHV�DUPHV��
&¶HVW�XQ�GpVKRQQHXU�SRXU�XQ�ILOV��WDQW�TX¶LO�HVW�HQIDQW��GH�VH�SUpVHQWHU�GDQV�XQ�OLHX�
SXEOLF�GHYDQW�VRQ�SqUH� 
�/HV�LQIRUPDWLRQV�IXVHQW ��DYDQFpH�GH�O¶HQQHPL��FRQWRXUQHPHQW�G¶REVWDFOHV��
SHUFpH�VXU�OD�OLJQH�GH�IURQW�� 
/H�4*���%GH�–���&K��FHQWUH�QHUYHX[�HQQHPL��IDLW�DSSHO�j�GHV�UpVHUYLVWHV�RI�
ILFLHUV� HW� VRXV-RIILFLHUV� TXL� FRQQDLVVHQW� OH� V\VWqPH� ,6,6� HW� GRQW� OD� FRPSp�
WHQFH�HVW�ELHQ�pWDEOLH�� 
 



�� 

7RXW�HVW�SHUGX�SRXU�OHV�GpIHQVHXUV�G
$OHVLD��9HUFLQJpWRUL[�UpXQLW�OHV�VLHQV�HW�VH�MXVWL�
ILH�G
DYRLU� IDLW� FHWWH�JXHUUH�QRQ�SDV�SRXU� VRQ� LQWpUrW�PDLV�SRXU� OD� OLEHUWp�GH� WRXV��
'pFLGDQW�GH�VH�VDFULILHU�� LO� V
HQ�UHPHW�DORUV�j� OHXU�GpFLVLRQ �� OH� OLYUHU�RX�SDV�SRXU�
DSDLVHU�OD�FROqUH�GX�YDLQTXHXU����HW�V
LOV�GpFLGHQW�GH�OH�OLYUHU��VHUD-W-LO�PRUW�RX�YLI"�
2Q� GHPDQGH� VHV� H[LJHQFHV� j�&pVDU� TXL� UpFODPH� OD� UHGGLWLRQ� GHV� FKHIV� DYHF� OHXUV�
DUPHV� 
 
9DH� 9LFWLV� �0DOKHXU� DX[� YDLQFXV��� 1RXV� GpSRVRQV� OHV� DUPHV�� WRXW� FRPPH�
9HUFLQJpWRUL[�HQ�VRQ�WHPSV�HW�UHJDJQRQV�QRWUH�ERQQH�JDUQLVRQ�� 
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1RV�PLVVLRQQDLUHV«� 
 
%RQMRXU� 
  
 -H� VXLV� GRQF� DUULYp� LFL� OH� ��� 6HS� HW� MH� GRLV� ELHQ�
DYRXHU�TXH� OH� WHPSV� HVW� SDVVp� WUqV�YLWH� ORUV�GH� FH�
SUHPLHU�PRLV��-
HVVDLH�GH�SDUWLFLSHU�DX�PD[LPXP�j�
OD�YLH�GX�'pWDFKHPHQW��-H�VXLV�OHV�SDWURXLOOHV GDQV�
0LWURYLFD HW�HQ�PRQWDJQH��SDVVH�TXHOTXHV�MRXUV�DX�
ELYRXDF� 7RXDUHJ� GDQV� O
$25-1� SDVVH� pJDOHPHQW�
GX� WHPSV� DXSUqV� GHV� GpWDFKHPHQWV� QRQ-
FRPEDWWDQWV� HW� SDUWLFLSH� DX� EULHILQJ� (WDW-PDMRU�
TXRWLGLHQ�  
  
&HV�DFWLYLWpV�DYDLHQW�FRPPH�SUHPLHU�REMHFWLI��OD�PLVH�HQ�SODFH�G
XQH�UHODWLRQ�
GH� FRQILDQFH� DYHF� OHV� GLIIpUHQWV� PHPEUHV� GX� SHUVRQQHO�� &HFL� V
HVW� ELHQ�
GpURXOp�HW�DVVH]�UDSLGHPHQW��OHV�JHQV�Q
KpVLWDLHQW�SDV�j�PH�IDLUH�SDUW�GH�OHXU�
VLWXDWLRQ�IDPLOLDOH��GHV�GLYHUV�SUREOqPHV�TX
LOV�DYDLHQW�GpMj�YpFXV�RX�GRQW�LOV�
DYDLHQW�pWp�WpPRLQV�ORUV�GHV�SUpFpGHQWHV�PLVVLRQV� 
  
$�O
KHXUH�DFWXHOOH��WRXWHV�FHV�DFWLYLWpV�PH�SHUPHWWHQW�G
REVHUYHU�HW�G
DQDO\VHU�
O
RSpUDWLRQ� DX� SOXV� SUqV� DX� WUDYHUV� GX� SULVPH� GHV� TXDWUH� GRPDLQHV� GH�
O
RSpUDWLRQQDOLWp� PHQWDOH� �� OH� OHDGHUVKLS�� OD� FRKpVLRQ� GH� JURXSH�� OD�
VDWLVIDFWLRQ� SURIHVVLRQQHOOH� HW� O
DSSXL� SV\FKRVRFLDO�� *UkFH� j� FHWWH� DQDO\VH�
SHUPDQHQWH�� MH� SHX[� DLQVL� FRQVHLOOHU� OHV� &KHIV� �GX� SOXV� EDV� DX� SOXV� KDXW�
pFKHORQ�� VXU� FHV� GRPDLQHV� HW� DLGHU� OHV� SHUVRQQHV� TXL� HQ� IRUPXOHQW� OD�
GHPDQGH� 
  
,O�IDXW�WRXW�GH�PrPH�SUpFLVHU�TXH�OD�PLVVLRQ�HVW�UHODWLYHPHQW�H[LJHDQWH��FDU�
HOOH�HVW�WUqV�FKDQJHDQWH�HW�GHPDQGH�GH�JUDQGHV�IDFXOWpV�G
DGDSWDWLRQ��PDLV OH�
GpWDFKHPHQW� V
HQ DFFRPPRGH� ELHQ� HW� UHOqYH� OHV� GpILV� TXRWLGLHQV� TXH�
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O
RSpUDWLRQ�LPSRVH� 
  
%RQQH�MRXUQpH�j�YRXV�HW�ERQMRXU�DX�SHUVRQQHO�GX�4*��%GH-�&K� 
  

6/W�3V\�6DOYDWRUH�/2%8( 
&RQVHLOOHU�HQ�2SpUDWLRQQDOLWp�0HQWDOH 

 
 

 

 

/,$,621�021,725,1*�7($0��/07� 

 

 

*(1(5$/,7( 

/H�/07�VH�FRPSRVH�GH�752,6�VRXV-WHDPV��FKDFXQ�pWDQW�UHVSRQVDEOH�G¶XQH�
SDUWLH�GH�O¶RSVWLQD�/(326$9,&��GLVSRVDQW�G¶XQ�LQWHUSUqWH� 

0,66,21 

&¶HVW�XQH�PLVVLRQ�GH�FRQWDFW�HW�GH�FROOHFWH�G¶LQIRUPDWLRQ��2Q�UHQFRQWUH�WRXW�
W\SH�GH�FDWpJRULH�GH�SHUVRQQHV��SDXYUH��SD\VDQ��ULFKH��HQWUHSUHQHXU��SROLFLHU��
MXJH�«����� 

/D�PDQLqUH� G¶DERUGHU� XQ� VXMHW� GpSHQG� WRXMRXUV� GH� OD� SHUFHSWLRQ� TXH� YRXV�
DYH]�GH�O¶LQWHUORFXWHXU�HW�VXUWRXW�OD�SHUFHSWLRQ�TXH�OXL�D�GH�YRXV� 

/H� FDGUH� PqQH� OHV� HQWUHYXHV� DYHF� OHV� LQWHUSUqWHV� DORUV� TXH� OHV� FKDXIIHXUV�
DVVXUHQW�OD�V�UHWp�LPPpGLDWH�GX�WHDP�RX�GX�VRXV�WHDP� 

3RXU� GHV� UDLVRQV� GH� FUpGLELOLWp� �H[SpULHQFH� GH� OD� YLH�«�� YLV-j-YLV� GHV�
SHUVRQQHV�UHQFRQWUpHV��LO�HVW�SUpIpUDEOH�TXH�O¶RIILFLHU�DLW�UDQJ�GH�FDSLWDLQH�RX�
SOXV��OHV�VRXV-RIILFLHUV�G¶DGMXGDQWV�RX�SOXV��HW�OHV�YRORQWDLUHV�GH�FDSRUDO�FKHI�
RX�SOXV��HW�TXH�O¶HQVHPEOH�GH�FH�SHUV�DLW�XQ�VHQV�LQQp�GHV�FRQWDFWV�VRFLDX[�HW�
GH�OD�FROOHFWH�GH�O¶LQIRUPDWLRQ� 

/HV�FKDXIIHXUV�GRLYHQW�rWUH�FDSDEOHV�GH�FRQGXLUH�HQ�WRXW�WHUUDLQ� 
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1RWUH� PLVVLRQ� QpFHVVLWDQW� XQ� © SURILO� EDV ª�� VHXO� OHV� *3� VRQW� SRUWpV��
GLVFUqWHPHQW� HQ� GHVVRXV� GH� OD� FKHPLVH� YHVWH�� /HV� )1&� VRQW� VWRFNpHV� DX�
FDPS� 

(48,3(0(176 

1RXV� GLVSRVRQV� G¶,/7,6� �j� WURLV� VLqJHV�� PXQLHV� GH� %$06� ���:��� 9&1�
IUDQoDLV��JHQUH�GH�JURV�*60��HW�G¶XQ�*60�GH�6Y� 

$X�FDPS��QRXV�DYRQV���3&�IUDQoDLV�HW�XQ�3&�SRXU�OLDLVRQ�VRFLDOH�DYHF�DFFqV�
LQWHUQHW� 

8Q� WpOpSKRQH� IUDQoDLV� �577�� TXL� QRXV� GRQQH� DFFqV� YLD� XQH� SDVVHUHOOH� j�
&DOOLQJ�&DUG��3HUVRQQH�GH�%HOJLTXH�QH�VDLW�QRXV�FRQWDFWHU�SDU�7I� 

6758&785(6�'(�&200$1'(0(17�75,&(3+$/( 

&RPG�5/07 ��&RORQHO�)UDQoDLV�SDWURQ�GH�WRXWHV�OHV�/07� 

32&� EHOJH �� SRXU� OD� WUDQVPLVVLRQ� GHV� GLUHFWLYHV� YHQDQW� GX� &2SV�� �(VW� OH�
&RPG�/07���HW�VH�WURXYH�j�1292�6(/2� 

&RPG�'HW�%. ��'LVFLSOLQH�HW�RUGUH�LQWpULHXU� 

'HUQLqUH�QRXYHOOHV��MH�UHQWUHUDLV�OH����1RY�RX�OH����1RY�DX�SOXV�WDUG� 

6PRR 
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%RQMRXU� 

/H�FDS�GH�OD�PRLWLp�pWDQW�SDVVp��MH�YDLV�GRQF�WkFKHU�GH�YRXV�GUHVVHU�XQ�SHWLW�
ELODQ�� /H� SOXV� GXU� pWDQW� G
pYLWHU� OHV� UpSpWLWLRQV� GH� FH� TXH� WRXV� PHV�
SUpGpFHVVHXUV�RQW�SX�GpMj�HQ�GLUH�HW� WkFKHU�GH�QH�SDV� WURS� WRPEHU�GDQV� OHV�
LQFRQWRXUQDEOHV�EDQDOLWpV�GH�OD�YLH�HQ�PLVVLRQ� 

�$YDQW� WRXW�� MH� GLUDLV� TXH� OH� WUDYDLO� GH� OD� &RPSDJQLH� GH� %.� ��� VH� SDVVH�
PLHX[�TXH�ELHQ�� WUqV�ELHQ�j�H[FHOOHQW�HVW� OD�PHQWLRQ�TXL�FRQYLHQW�� OHV�JHQV�
IRQW�GX�WUDYDLO�XQDQLPHPHQW�DSSUpFLp�WDQW�SDU�OH�PDQGDW�IUDQoDLV�SUpFpGHQW�
TXH�FHOXL-FL��-H�QH�OHV�YRLV�SDV�VRXYHQW�FDU�QRV�ERXORWV�HW�QRV�FDQWRQQHPHQWV�
VRQW�GLIIpUHQWV��PDLV�WRXV�OHV�pFKRV�TXL�SDUYLHQQHQW�j�O
pWDW-PDMRU�GH�OD�7DVN�
)RUFH� VRQW� LGHQWLTXHV �� OHV� JDUV� GH� %.��� VRQW� LPSHFFDEOHV� HW� OH� *pQpUDO�
'XVTXHQQH�� FRPPDQGDQW� GH� QRWUH� 7DVN� )RUFH�� HQ� SDUOH� HQ� WHUPHV� WUqV�
pORJLHX[� 

�4XDQG�j� O
pWDW-PDMRU�� OD�FRRSpUDWLRQ�VH�SDVVH�JOREDOHPHQW�ELHQ�j� WUqV�ELHQ�
DYHF� QRV� FROOqJXHV� )UDQoDLV�� 'DQRLV�� 0DURFDLQV�� *UHFV�� ,WDOLHQV� RX�
$OOHPDQGV�� -H� P
RFFXSH�� FRPPH� FHX[� TXL� P
RQW� SUpFpGp�� VXUWRXW� GH�
SODQLILFDWLRQ�� -H�SHX[�GLUH�TXH� OHV� WUDFHXUV�GH� IOqFKHV�RQW� HQFRUH�GH�EHDX[�
MRXUV� GHYDQW� HX[� SRXU� FHWWH� PLVVLRQ�� 3HWLW� FKDQJHPHQW� UpFHQW�� PRQ�
SUpGpFHVVHXU� HW� PRL-PrPH� DYRQV� pWp� SULpV� G
DVVXUHU� O
LQWpULP� GX� FKHI� GH�
EXUHDX� *�� &21236� GXUDQW� XQ� PRLV� FDU� O
RIILFLHU� IUDQoDLV� HQ� IRQFWLRQ� D�
FKDTXH� IRLV� TXLWWp� OH� WKpkWUH� XQ�PRLV� DYDQW� OH� WHUPH� SRXU� DOOHU� EULHIHU� OHV�
VXFFHVVHXUV�� ,O�V
HQ�HVW�pYLGHPPHQW�VXLYL�XQH�UpRUJDQLVDWLRQ�GHV�WkFKHV��/H�
�FRXVLQ� EHOJH�� WUDYDLOOH� GqV� ORUV� SOXV� HQ� GRXEOXUH� GX� FKHI� SRXU� FKDTXH�
UpXQLRQ�DILQ�GH�UHSUHQGUH�OD�VXLWH��3XLV�j�O
DUULYpH�GX�QRXYHDX�FKHI�IUDQoDLV��
FH�GHUQLHU� VH�PHW� HQ�GRXEOXUH�GHX[�j� WURLV� VHPDLQHV�DYDQW�GH� UHSUHQGUH� OH�
IODPEHDX��2Q�pYLWH�ELHQ�V�U�OHV�SHUWHV�G
LQIRUPDWLRQV�HQWUH�GHX[�PDQGDWV�HW�
oD�QRXV�SHUPHW�GH�SDUWLFLSHU� j� WRXWHV� OHV� UpXQLRQV�.)25��SDUWLFXOLqUHPHQW�
QRPEUHXVHV�� (Q� FRQVpTXHQFH� MH� QH� JqUH� SOXV� OH� WUDLQLQJ� &5&� �GRPPDJH�
GLURQV�FHUWDLQV�GH�PHV�SUpGpFHVVHXUV��QL�OHV�GLIIpUHQWV�WDEOHDX[�GH�VLWXDWLRQ�\�
FRPSULV� XQ� FHUWDLQ� ©0HPRUXP� RI�8QGHUVWDQGLQJª� �ERQQH� QRXYHOOH� GLURQV�
WRXV� PHV� SUpGpFHVVHXUV��� -H� P
RFFXSH� GH� O
RUGUH� G
RSpUDWLRQ� TXL� D� pWp�
UHQRXYHOp�j�PRQ�DUULYpH�HW�GX�SODQ�GH�FRQWLQJHQFH�HQ�FDV�GH�FULVH�PDMHXUH�
TXH�QRXV�VRPPHV�HQ�WUDLQ�GH�UHYRLU��$MRXWRQV�\�OHV�SUpSDUDWLRQV�GHV�IXWXUHV�
RSpUDWLRQV� GH� WUDLQLQJ� GDQV� OHV� DXWUHV� 7DVN� )RUFHV� DSSHOpHV� ;%2� HW� OHV�
SUpVHQWDWLRQV�DX[�GLIIpUHQWHV�UpXQLRQV�HW�RQ�D�j�SHX�SUqV�IDLW�OH�WRXU� 

�1H� QRXV� \� WURPSRQV� FHSHQGDQW� SDV�� OHV� TXDWUH� EHOJHV� GH� O
pWDW-PDMRU� VRQW�
FRQVLGpUpV� FRPPH� GHV� ©FKLHXUVª�� 7RXMRXUV� j� UDSSHOHU� TXH� F
HVW� XQH� 7DVN�
)RUFH�0XOWLQDWLRQDOH��TXH�O
$QJODLV�HVW�OD�SUHPLqUH�ODQJXH�j�XWLOLVHU���TXH�OHV�
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SURFpGXUHV�27$1�VRQW�QRWUH�UHOLJLRQ�HW�TXH�QRXV�UHIXVRQV�WRXWH�FRQYHUVLRQ�
DX[�SURFpGXUHV�IUDQoDLVHV��QRXV�VRPPHV�HIIHFWLYHPHQW�FRQVLGpUpV�FRPPH�GH�
©ERQV� FKLHXUVª�PDLV� GHV� ©FKLHXUV� TXDQG�PrPHª� SRXU� FLWHU� QRV� YRLVLQV� GH�
EXUHDX� 

�/D�PRLWLp�HVW�PDLQWHQDQW�ELHQ�SDVVpH�HW�F
HVW�QRQ�VDQV�SODLVLU�TXH�QRXV�DYRQV�
OkFKp� OH� WLUH-IHVVHV� SRXU� DWWDTXHU� OD� GHVFHQWH� HQ� HVSpUDQW� TXH� OD� VXLWH� VH�
SRXUVXLYUD�GDQV�OH�PrPH�FDOPH�DPELDQW� 

$�WUqV�ELHQW{W�HW�PHV�PHLOOHXUHV�VDOXWDWLRQV�j�WRXWHV�HW�WRXV� 

 
0DMRU�%��'(1,6 

 
 
 
 
 
 
 
%RQMRXU�j�WRXV� 
 
$SUqV� ELHQW{W� GHX[�PRLV� GH� SUpVHQFH� j�.$,$�� F¶HVW� DYHF� XQ� JUDQG� SODLVLU�
TXH�MH�YRXV�DGUHVVH�FHV�TXHOTXHV�OLJQHV�SRXU�YRXV�IDLUH�SDUWDJHU�XQ�SHX�GH�
PD�YLH�LFL��DX�VHLQ�GX�'pWDFKHPHQW�%(/8�,6$)�����GRQW�O¶XQLWp�SLORWH�HVW�OH�
5pJLPHQW����/��-H�QH�YRXV�GpWDLOOHUDL�SDV� LFL� OHV� WHQDQWV�HW�DERXWLVVDQWV�GH�
PRQ�WUDYDLO��MH�FURLV�TX¶LO�\�D�VXIILVDPPHQW�G¶RSSRUWXQLWp�SRXU�HQ�SDUOHU�HQ�
GHKRUV�GH�OD�UHYXH -�HW�F¶HVW�WRXMRXUV�DYHF�SODLVLU�HW�SDVVLRQ�TXH�MH�UpSRQGUDL�
DX[�TXHVWLRQV�\�DIIpUDQW� �GDQV� OD�PHVXUH�GX�SRVVLEOH�DXWRXU�G¶XQH� WDVVH�GH�
FDIp«� 
 

(Q� FH� TXL� PH� FRQFHUQH�� FRQVWUXLUH� HW�
HQWUHWHQLU�GHV� OLHQV�GH�FRQILDQFH�DYHF� OH�
SHUVRQQHO�HVW�XQH�GH�PHV�SUpRFFXSDWLRQV�
TXRWLGLHQQHV�� MH� GpODLVVH� GRQF� WUqV�
VRXYHQW� PRQ� EXUHDX� SRXU� IDLUH� OH� WRXU�
GHV�SRVWHV��DFFRPSDJQHU�O¶XQH�RX�O¶DXWUH�
HVFRUWH� RX� SDUWLFLSHU� DX[� DFWLYLWpV�
RUJDQLVpHV� HQ� GHKRUV� GHV� PLVVLRQV�
SULQFLSDOHV� GH� OD� &LH� )RUFH� 3URWHFWLRQ��
TXH�FH�VRLW�DOOHU�WLUHU« 
RX�SUDWLTXHU�GX�VSRUW�GH�GpWHQWH« 



�� 

 
6RPPH�WRXWH��MH�UHVWH�HQ�DGPLUDWLRQ�
GHYDQW� OD� FDSDFLWp� TX¶D� O¶rWUH�
KXPDLQ� GH� V¶DGDSWHU� HW� SXLVHU� GDQV�
VHV�UHVVRXUFHV�SRXU�PHQHU�j�ELHQ�OHV�
PLVVLRQV� TXL� OXL� LQFRPEHQW �� ORUV�
G¶,6$)�9,,��GRQW�O¶XQLWp�SLORWH�pWDLW�
OH�������/L��R��M¶DYDLV�HX�OD�FKDQFH�
GH� SRXYRLU� YHQLU� SUHVTXH� XQ� PRLV��
M¶DYDLV� SX� FRQVWDWHU� TXH� OH� 3HUV�
G¶XQH� XQLWp� FRPEDWWDQWH� GRLW�
PRELOLVHU� EHDXFRXS� G¶pQHUJLH� SRXU�
PDLQWHQLU�VD�PRWLYDWLRQ�TXDQG�LO�VH�UHWURXYH�HQJDJp�GH�FH�W\SH�GH�PLVVLRQ�
VWDWLTXH� PDLV� QpDQPRLQV� pSURXYDQWH�� WHOOHPHQW� GLIIpUHQWH� GH� FHOOH� GX�
.26292��SDU�H[HPSOH��-H�UpDOLVH�OH�PrPH�FRQVWDW�DXMRXUG¶KXL�SRXU�,6$)�
���� R�� FKDTXH� MRXU� TXL� SDVVH� GHPDQGH� XQ� LQYHVWLVVHPHQW� SHUVRQQHO� DX[�
VHFWLRQV� SRXU� UpDOLVHU� OHXU� WUDYDLO� OH� SOXV� SURIHVVLRQQHOOHPHQW� SRVVLEOH��
PDOJUp� OHXUV� SURIRQGHV� LQWHUURJDWLRQV� GDQV� GH� PXOWLSOHV� GRPDLQHV��
&KDSHDX�EDV��PHVVLHXUV�GDPHV � 
 
3RXU�\�rWUH�SDVVpH�TXHOTXHV� MRXUV�� M¶DL�SX� UHPDUTXHU�TXH� OH�SHUVRQQHO�GX�
'pWDFKHPHQW�.81'8=�����YLW�TXDQW�j�OXL�GDQV�XQ�FRQWH[WH�FRPSOqWHPHQW�
GLIIpUHQW�� FRPPH� SRXUUDLW� OH� ODLVVHU� VXJJpUHU� OD� SKRWR� SDUDGLVLDTXH� FL-
GHVVRXV��1H�YRXV�\�WURPSH]�SDV ��%LHQ�TX¶LQVWDOOpV�GDQV�OH�QRXYHDX�FDPS�
DOOHPDQG��OHV�TXHOTXHV�YLQJW�HW�XQ�PLOLWDLUHV�EHOJHV�Oj�EDV�QH�VRQW�SDV�SOXV�

pSDUJQpV� SDU� OD� FKDOHXU� HW� OD�
SRXVVLqUH� TXH� FHX[� GH� .DERXO«�
/HXUV� PLVVLRQV� VRQW� pJDOHPHQW�
WUqV� GLIIpUHQWHV�� M¶DL� SX� \�
UHQFRQWUHU� HQ� WHDP� WUqV� UHVWUHLQW��
GX�SHUVRQQHO�3V\�2SV��(2'��&,6��
0HG�HW�$&� 
 
9RLOj �� &H� EUHI� FRPPHQWDLUH�
UHIOqWH� PD� SHUFHSWLRQ� GH� FHWWH�
PLVVLRQ�� M¶HVSqUH� TX¶LO� YRXV� DXUD�
DSSRUWp� TXHOTXH� FKRVH�� -H� SHQVH�
HQ�IDLW�TX¶XQ�OLYUH�QH�VXIILUDLW�SDV�

j� GpFULUH� SDU� OH� PHQX� FH� TXH� SHXYHQW� YLYUH� GHV� PLOLWDLUHV� HQ� PLVVLRQ��
PrPH�VXU�XQ� WHUULWRLUH�GH�OD� WDLOOH�G¶XQ�PRXFKRLU�GH�SRFKH FRPPH�LFL�- ��
HQWUH� IDLUH� VRQ� WUDYDLO�� YLYUH� DYHF� VHV� FROOqJXHV�� PpQDJHU� VD� YLH� SULYpH��
V¶RFFXSHU� GH� VRL� HW�RX� GHV� DXWUHV«� OHV� pYpQHPHQWV�� DQHFGRWLTXHV� RX�



�� 

/LHXWHQDQW-FRORQHO�%(0 
�(ULF�.$/$-=,& 

  
 
 
 &pYHQQHV� -� 5HFKHUFKHV� VXU� VLWH� DUFKpRORJLTXH� GH�
&DVWHOERXF« 
 /H�FpOqEUH�DUFKpRORJXH��-HDQ�)D\V�GH�/pTXLGD\��IDLW�XQH�
GpFRXYHUWH� VHQVDWLRQQHOOH �� XQH� SURIRQGH� JDOHULH� LQH[SORUpH��
ELHQ�GHV�PqWUHV�VRXV�OHV�YLHLOOHV�UXLQHV�GX�&DVWHO��GRQQH�DFFqV�j�
XQH� VDOOH� LPPHQVH�� $X� IRQG� GH� FHOOH-FL�� XQH� SHWLWH� SLqFH� R��
UHSRVH�GHX[�VTXHOHWWHV ��FHOOH�G¶XQ�KRPPH��VHPEOH-W-LO�HW��j�VHV�

F{WpV��FHOXL�G¶XQ�pTXLGp« 
 /H�UHJDUG�VH�SRUWH��j�OD�OXHXU�GHV�WRUFKHV��WRXW�DXWRXU�GH�OD�SLqFH«�4XHOTXH�
FKRVH� DWWLUH� VRQ� DWWHQWLRQ �� XQ�SHWLW� FRIIUHW�� -HDQ�)D\V�GH�/pTXLGD\� UHVWH� FDOPH�� OH�
FRQWHPSOH�� HW�� HQILQ�� ILQLW� SDU� O¶RXYULU� DYHF�PLOOH� SUpFDXWLRQV��'HV� SDUFKHPLQV �� ,O�
V¶DVVRLW��SUHQG�GpOLFDWHPHQW�OHV�URXOHDX[��{WH�OD�EDJXH�TXL�HQVHUUH�OH�YLHX[�SDSLHU�HW�
pFODLUH� WLPLGHPHQW� O¶pFULWXUH�� GX� YLHX[� IUDQoDLV«� -HDQ� FRPPHQFH� j� OLUH�� VHV�
UHFKHUFKHV�GDQV� OH� GRPDLQH� OXL� SHUPHWWHQW� GH� © WUDGXLUH ª� FHUWDLQV�PDQXVFULWV«� ,O�
HQWDPH�OD�OHFWXUH« 
 
Premier parchemin… 
 
 © 7RXW�MHXQH��MH�VXLV�DWWLUp�SDU�OHV�UpFLWV�GHV�*UDQGV�9R\DJHXUV� 
 

$�O¶DXEH�GH�PRQ�TXLQ]LqPH�DQQLYHUVDLUH��PRQ�SqUH�P¶RIIUH�XQH�MXPHQW��TXL�
VH�UpYpOHUD�SOXV�WDUG�G¶XQH�JUDQGHXU�G¶kPH�VDQV�SDUHLOOH ��FRPSDJQH�GH�YR\DJH�HW�{�
FRPELHQ�SURFKH�DPLH��YRLUH�FRQILGHQWH�GH�PHV�WRXUPHQWV��-H�OXL�GRQQH�OH�GRX[�QRP�
GH�3ULQFHVVH��7RXV�GHX[��QRXV�SDUWRQV�HQ�%UHWDJQH��DILQ�G¶DSSUHQGUH�OH�PDQLHPHQW�
GHV�DUPHV��(FROH�5R\DOH�GHV�&DGHWV�GH������j����� ��SXLV�(FROH�5R\DOH�0LOLWDLUH�-�
���q�SURPRWLRQ�–�MXVTX¶HQ������� 

*HUPDQLH��7URLV�DQV�GXUDQW��QRXV�FRPEDWWURQV�OHV�6D[RQV�HW�OHV�FKDVVHURQV�

PDMHXUV��QH�PDQTXHQW�SDV � 
 
$X�SODLVLU�GH�YRXV�UHYRLU��SUREDEOHPHQW�j�OD�PL�QRYHPEUH � 
 

$[HOOH�%28&.$(57 
/W�3V\ 

&20�%(/8�,6$)��� 
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GH� OHXUV� WDQLqUHV� �FRPPDQGH� XQ� SHORWRQ� GH� UHFRQQDLVVDQFH� GH� ����� j� ����� HW��
MXVTX¶HQ�������XQ�SHORWRQ�GH�YROWLJHXUV�GH�O¶(VFDGURQ�$�� 

 
'H� UHWRXU� HQ� QRV� FRQWpHV� DX[� YHUGR\DQWV� SODWHDX[�� DX[� pWURLWHV� YDOOpHV�

DFFLGHQWpHV� IODQTXpHV�GH�JRUJHV�YHUWLJLQHXVHV�� M¶LQFXOTXH�j�QRV�UpVHUYHV�� OD�ERQQH�
PDQLqUH� GH� JXHUUR\HU�� 3HQGDQW� WURLV� DQV�� MH� VHFRQGH� QRWUH� *UDQG� &DSLWDLQH�
�PXWDWLRQ�DX�*URXSH�&95-7�–�,QVWUXFWHXU�j�OD�6HFWLRQ�7DFWLTXH�SHQGDQW�XQH�DQQpH�
–�IRUPDWLRQ�G¶RIILFLHUV�GH�UpVHUYH�HW�GH�VRXV-RIILFLHUV�G¶DFWLYH ��WURLV�DQQpHV�FRPPH�
$GMRLQW�DX�'LUHFWHXU�GH�O¶,QVWUXFWLRQ�–�6��GX�*URXSH�&95-7���&¶HVW�SHQGDQW�FHWWH�
SpULRGH� TXH� MH� OLH� DPLWLp� DYHF� XQ� KRPPH� GH� IRL�� O¶DEEp� )OHVKPHQ
�� PRQ� PDvWUH�
VSLULWXHO� �3DUDOOqOHPHQW�� LO� VXLW� GXUDQW� GHX[� DQV� XQH� IRUPDWLRQ� VSpFLDOH� HQ�
SV\FKRSpGDJRJLH�j�O¶8QLYHUVLWp�GH�/LqJH�� 

&DSLWDLQH�� MH� VXLV� GHYHQX�� 0LVVLRQ� GH� &DSLWDLQH� SRXU� PRL� GRLW� GpEXWHU�
�FRPPDQGH�O¶(VFDGURQ�(WDW-0DMRU�HW�6HUYLFHV�GX��HU�5pJLPHQW�GH�/DQFLHUV��GH�PDL�
�����j�VHSWHPEUH��������$�OD� WrWH�GH�YDOHXUHX[�VROGDWV�� MH�SRUWH�DLGH�DX�GXFKp�GH�
3DQQRQLH�TXH� OHV�%XOJDUHV� WHQWHQW�G¶HQYDKLU� �PLVVLRQ�%(/%$7�9,,,�� HQ�6ODYRQLH�
RULHQWDOH��j�OD�WrWH�GH�VRQ�(VFDGURQ��GH�QRYHPEUH������j�IpYULHU������� 

 
-¶DSSUHQGV�TXH�OH�5R\�pPHW�OH�GpVLU�GH�PH�VDYRLU�j�VHV�F{WpV��/D�FRXU�PH�

VDOXH��PH�FRQJUDWXOH�«�6D�0DMHVWp�PH�SUpVHQWH�j�XQH�IRXOH�G¶KRPPHV�GH�VFLHQFHV ��
DVWURORJXHV�� PpGHFLQV�� VDYDQWV�� FRQVWUXFWHXUV� H[SHUWV� HQ� PDFKLQHV� GH� JXHUUHV«�
�&RXUV� GH� IRUPDWLRQ� SRXU� 2IILFLHUV� 6XSpULHXUV�� OH� &DSLWDLQH� .DODM]LF� UHMRLQW� OH�
'pSDUWHPHQW�(FROH�GH�O¶(FROH�GH�&DYDOHULH�%OLQGpH�–�5pJLPHQW�GHV�*XLGHV�HW�SUHQG�
OH� FRPPDQGHPHQW� GH� OD� 6HFWLRQ� 0(7+2',&� �0pWKRGRORJLH�� 'LGDFWLTXH� HW�
&RPPDQGHPHQW��GXUDQW�TXDWUH�DQV�� HQWUH������HW�������DYDQW�G¶rWUH�GpVLJQp�SRXU�
VXLYUH�OH�&RXUV�6XSpULHXU�G¶(WDW-0DMRU�DX�VHLQ�GH�OD����q�GLYLVLRQ�� 

�%LHQ� GHV� OXVWUHV� GHSXLV� PRQ� GpSDUW� GH� *HUPDQLH� VRQW� SDVVpV �� ,O� UHVWH�
HQFRUH�XQH�SODFH�IRUWH��+D��PHV�ERQV�&DYDOLHUV��GX�IHU�HW�GH�O¶pSpH��GH�O¶KHDXPH��GH�
O¶KDXEHUW�HW�GX�ERXFOLHU��YRXV�DYH]�DVVH]�GRQQp ��5HQWUH]�EUDYHV�FRXUVLHUV��UREH�GH�
VDQJ� WDFKHWpH�� EOHVVXUHV� VRLJQpHV �� pFX\HUV�� SDOHIUHQLHUV�� VHUYH]� O¶KRPPH� HW� VD�
PRQWXUH��HW�ODLVVH]-OHV�VH�UHSRVHU��G¶DXWUHV�EDWDLOOHV�SHXYHQW�HQFRUH�DUULYHU��-XLOOHW�
������ OH�0DMRU�%(0�.DODM]LF�PXWH�SRXU� O¶$OOHPDJQH� HW� GHYLHQW� OH� ��qPH�&KHI�GH�
&RUSV�GX��q�&KDVVHXUV�j�&KHYDO��DORUV�HVFDGURQ�LQGpSHQGDQW�GH�UHFRQQDLVVDQFH�GH�
OD� �q� %ULJDGH�� ,O� UDPqQH� VRQ� XQLWp� HQ� %HOJLTXH� j� O¶pWp� ������ (Q� VHSWHPEUH�� VRQ�
&RUSV�UHWURXYH�OH�VWDWXW�GH�EDWDLOORQ��� 

 
'HV�KRUGHV�GH�EDUEDUHV�PRQJROV� VqPHQW� OD� WHUUHXU� HW� OD�GpYDVWDWLRQ��/HV�

KRPPHV� GH� 'LHX� VRQW� PDVVDFUpV�� &DYDOLHUV�� YRLFL� YHQXH� O¶KHXUH� G¶HQWDPHU� XQH�
QRXYHOOH�pSRSpH��TXH� UHVWH�JUDYpH�GDQV� OHV�PpPRLUHV� OD�/RQJXH�0DUFKH�G¶(SRQD��
GpHVVH�JDXORLVH�GHV� FKHYDX[� �)LQ�RFWREUH������� LO� HVW� GpVLJQp� FRPPH�XQLWp� SLORWH�
SRXU�OD�PLVVLRQ�,6$)�9��/H�0DMRU�%(0�.DODM]LF�H[HUFH�DORUV�OH�FRPPDQGHPHQW�GX�
'pWDFKHPHQW� LQWHUDUPpHV� EHOJR-OX[HPERXUJHRLV� UHVSRQVDEOH� GH� OD� SURWHFWLRQ� GH�
.$,$��.DEXO�$IJKDQLVWDQ�,QWHUQDWLRQDO�$LUSRUW��GX����IpYULHU�DX����MXLOOHW������� 

 
0RQ�ERQ�DEEp�)OHVKPHQ��HQ�PHV�EUDV�WX�DV�VXFFRPEp��WRQ�FRUSV�WHUUHVWUH�

M¶HPSRUWHUDL��Ð�PRQ�0DvWUH��GDQV�WHV�SDUROHV��MH�PH�VXLV�EDLJQp��$�PRQ�WRXU�GH�OHV�
SURSDJHU� ���� 6HSWHPEUH� ������ $SUqV� VD� UHPLVH� GH� FRPPDQGHPHQW�� LO� UHMRLQW�
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O¶,QVWLWXW�5R\DO�6XSpULHXU�GH�OD�' pIHQVH� SRXU� \� H[HUFHU� OD� IRQFWLRQ� GH� SURIHVVHXU�
PLOLWDLUH�HW� FRRUGLQDWHXU�GX�&RXUV�6XSpULHXU�G¶(WDW-0DMRU�DX� VHLQ�GX�'pSDUWHPHQW�
6pFXULWp�HW�'pIHQVH�� 
   

)DLW�&KHYDOLHU�GHYDQW�'LHX�HW� OH�5R\�� M¶HXV�HQFRUH�GH�QRPEUHX[�FRPEDWV��
PDLV�F¶HVW�XQH�DXWUH�KLVWRLUH«�5HWHQX�DX�JUDGH�GH�/LHXWHQDQW-FRORQHO�OH����RFWREUH�
������LO�D�pWp�SURPX�OH����MXLQ������� 

 
�0D�ELHQ-DLPpH��WX�P¶DV�GRQQp�GHX[�EHDX[�HQIDQWV��XQ�JDUoRQ Qp�HQ������

HW�XQH�ILOOH��QpH�HQ������� 
 
)LGqOH� DPLH�� 7X� P¶DV� DSSULV� OHV� PRWV� 9RORQWp�� &RXUDJH�� 6HQVLELOLWp��

6RFLDELOLWp�� *HQWLOOHVVH�� 5HFRQQDLVVDQFH�� 5HVSHFW� HQYHUV� VRQ� PDvWUH� HW� VHV�
FRQJpQqUHV��1REOHVVH�HW�)RXJXH��3UqV�GH� WRL�� MH�YDLV�SHUGXUHU��SRXU�QRWUH�1DWLRQ��
QRWUH�)DPLOOH�� 

 
$�WRL��MH�GpGLH�FH�UpFLW� 
 
 

)OHVKPHQ �� PLPLTXH� SDUWLFXOLqUH� SURSUH� DX[� pTXLGpV� TXL� FRQVLVWH� j� UHWURXVVHU� OD�
OqYUH�VXSpULHXUH�DILQ�G¶DQDO\VHU�SOXV�SURIRQGpPHQW�OHV�RGHXUV�SHUoXHV� 
 
 
 
 
 
 
$GMXGDQW�%UHGR 
 
Deuxième parchemin… 
 

«�/H�FKDPS�GH�EDWDLOOH�HVW�MRQFKp�GH�PRUWV�GHV�GHX[�FDPSV ��oj�HW�
Oj� VRQW� SrOH-PrOH� F{WHV� j� F{WHV� RX� HQWDVVpV� OHV� FRUSV� GHV�
FRPEDWWDQWV�� WDQW{W� XQ�EUDV� FpYHQRLV� VXU� XQH� MDPEH�PRQJROH�� XQH�
WrWH� HQQHPLH� VXU� XQ� WURQF� DPL�� 1RXV� DYRQV� YDLQFX� FHV� JXHUULHUV�
KRUV�SDLU��VDFKDQW�GpFRFKHU�XQH�IOqFKH�DORUV�TXH�OHXU�PRQWXUH�HVW�DX�
JDORS«� 4XH� GH� YLHV� SHUGXHV«4X¶HQWHQGV-MH "� 8Q� UkOH "���� 0H�
GLULJHDQW�YHUV�FHV�VRXSLUV�PrOpV�GH�GRXOHXU��GH�FUDLQWH��MH�GpFRXYUH�
XQ�KRPPH�JLVDQW��SUHVTXH�DJRQLVDQW��XQH�ODPH�G¶DFLHU�SODQWpH�GDQV�
O¶pSDXOH��-H�KqOH�TXHOTXHV�KRPPHV�DILQ�GH�OH�SRUWHU�HW�GH�O¶DPHQHU�
GDQV�PD�WHQWH ��PRQ�PpGHFLQ�SHUVRQQHO�SRXUUD�SHXW-rWUH�O¶DLGHU« 
/HV� KHXUHV� SDVVHQW«� /¶KRPPH� HVW� DOORQJp�� XQ� JURV� EDQGDJH�
UHFRXYUH�VRQ�pSDXOH�PHXUWULH�DLQVL�TX¶XQH�SDUWLH�GH�VD�SRLWULQH«�,O�

GpOLUH« 
- © &RPPHQW�WH�QRPPHV-WX " ª��P¶HQTXpUDLV-MH� 
- © $KKK«�MH«-HDQ���KPPP ª 
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- -H� GpFLGH� GH� QH� SDV� FRQWLQXHU� SOXV� DYDQW�� ODLVVRQV-OH� VH� UHSRVHU�� -H� UHVWH�
DXSUqV�GH�OXL� 

- «+XPP«&URLVpV«$IULTXH«��-HDQ�HVW�Qp�HQ�$IULTXH��DX�&RQJR�EHOJH��HQ�
����� 
«3DUWLU«� UHWRXU� DX� SD\V«VXFUH«�(Q� ������ VRQ� SDSD� SUHVVHQW� OHV�
pYpQHPHQWV�TXL�DOODLHQW�PDUTXHU�OHV�UHODWLRQV�EHOJR�FRQJRODLVHV�HW�OD�IDPLOOH�
UHQWUH� DX� SD\V�� $� VRQ� SUHPLHU� KLYHU� DUGHQQDLV�� LO� FURLW� YRLU� OD� FDPSDJQH�
UHFRXYHUWH� GH� VXFUH� LPSDOSDEOH�� PDLV� SUHQG� YLWH� SODLVLU� DX[� MRLHV� GH� OD�
JOLVVH�� 
«DSSUHQWLVVDJH«���DQV«��$����DQV��SUHPLHU�DERUG�GH�OD�GLVFLSOLQH�HW�GH�OD�
YLH�HQ�FDPSDJQH ��VFRXWV�GH�9LHOVDOP�� 
«SULVRQQLHU«PH�VDXYHU«VDXWHU�GH�OD�WRXU«��4XHOTXHV�DQQpHV�G¶pWXGHV��OH�
EUHYHW�)13%�–�)pGpUDWLRQ�1DWLRQDOH�GHV�3DUDFKXWLVWHV�%HOJHV�-�OD�0DUFKH�GX�
6RXYHQLU�HW��OH���MXLQ�������FDQGLGDW�VRXV-RIILFLHU�GH�UpVHUYH�j�OD�&RPSDJQLH�
(FROH� GX�5pJLPHQW� 3DUD�&RPPDQGR�PDOJUp� XQH� QDWXUH� MXJpH� SOXW{W� IDLEOH�
SDU�VRQ�SURIHVVHXU�GH�J\PQDVWLTXH�� 
«$LH«*DUGH� GX� 5R\«PDvWULVH� DUPHV«�(Q� RFWREUH� ������ LO REWLHQW� VRQ�
EUHYHW�$�3DUD�HW��HQ�PDUV�����VRQ�EUHYHW�$�&GR��6RQ�VHUYLFH�PLOLWDLUH�j�OD����
&RPSDJQLH�GX���%DWDLOORQ�&RPPDQGR�WHUPLQp��LO�V¶HQJDJH�OH����VHSWHPEUH�
���HW��XQ�DQ�SOXV�WDUG��VH�SUpVHQWH�j�O¶(FROH�G¶,QIDQWHULH�SRXU�GHYHQLU�VRXV-
RIILFLHU�GH�FDUULqUH��'H�VHSWHPEUH����j�PDL�����LO�RFFXSH�OD�IRQFWLRQ�GH�FKHI�
GH�EXUHDX�GH� WLU� DX�SHORWRQ�0RUWLHU� ���PP�HW� �¶¶���(QVXLWH��PDL� ���� VRXV-
RIILFLHU� UDYLWDLOOHPHQW j� OD� ��� &RPSDJQLH�� VHSWHPEUH� ���� VRXV-RIILFLHU�
WUDQVPLVVLRQV�DX�SHORWRQ�WUDQVPLVVLRQ�GX�%DWDLOORQ��'¶DYULO����j�DR�W�������
DOWHUQDWLYHPHQW� HW� TXHOTXHV� IRLV� HQ� FXPXO� OHV� IRQFWLRQV�GH� FKHI� GH�SHORWRQ�
UDYLWDLOOHPHQW�HW�G¶DGMRLQW�EUDQFKH���� 
«1RPEUHXVH� EDWDLOOHV«� ODUPHV«GHVWUXFWLRQV«�'XUDQW� FHV� DQQpHV�� LO� D�
SDUWLFLSp� j �� ���� �� 5HG� %HDQ� –� .ROZH]L �� ���� �� *UHHQ� $SSOH� –� .LWRQD ��
���� �� *UHHQ� %HDP� –� .LJDOL �� ���� �� 5HVWRUH� +RSH� –� 812620� ,,� –�
.LVPDwR �� ���� �� 81$0,5� ,,� –� 6,/9(5� %$&.� –� .LJDOL �� ���� �� *UHHQ�
6WUHDP�–�32,17(�12,5(�–�%UD]]DYLOOH ������ ��$)25�–�.XFNHVK ������ ��
%(/8.52.2�;,�–� /HSRVDYLF �� ���� �� $YHQLU�–�.LVDQJDQL ��$0)�–'DQ-
7XU-,WD ��6DYH�–�%HQLQ�� 
«FRXULU«SOXV�YLWH«FKHUFKHU«��3DVVH�VRQ�EUHYHW�G¶,QVWUXFWHXU�&RPPDQGR�
HQ�������,O�VH�PDLQWLHQW�HQ�FRQGLWLRQ�SK\VLTXH�HW�SDUWLFLSH�j�GH�QRPEUHXVHV�
UHSUpVHQWDWLRQV�HW�FRPSpWLWLRQV�DX�SURILW�GX�%DWDLOORQ��,O�SRVVqGH�OHV�EUHYHWV�
pWUDQJHUV�GH�SDUDFKXWLVWH�DPpULFDLQ��DQJODLV�HW�DOOHPDQG�� 
«EOHVVp«UHSRV«SURILWHU«IHPPH«HQIDQWV«��&¶HVW�GDQV�OD�GLVFUpWLRQ�TX¶LO�
DFFRPSOLW�VD�FDUULqUH�VRXV�OH�EpUHW�YHUW�DYDQW�GH�ILQLU�FHOOH-FL�DX�4*���%GH-
�&K��&{Wp�YLH�SULYpH��LO�HVW�PDULp�HW�HVW�SDSD�GH�GHX[�JDUoRQV�GH���HW����DQV��
j�TXL�LO�WUDQVPHW�VRQ�YLUXV�GH�OD�FRXUVH�G¶RULHQWDWLRQ�� 
© ,O� pPHUJH� SHX� j� SHX«&RPPHQW� WH� VHQV-WX "���� 3DV� GH� UpSRQVH«� -¶DL�
O¶LPSUHVVLRQ� TXH� GDQV� VD� ILqYUH�� LO� SDUODLW� SOXV� DLVpPHQW�� HQILQ�� OkFKDLW� GHV�
EULGHV� GH� SKUDVHV�� GH� PRWV«� ,O� PH� VHPEOH� IHUPp�� GLVFUHW�� LQWURYHUWL�� PDO�
SHUoX� HW� SRXUWDQW�� DX�SOXV�SURIRQG�GH� OXL-PrPH�� LO� V¶DYqUH�RXYHUW� j� WRXV«�
4XHOOH� FRQWUDGLFWLRQ �� /RUVTXH� O¶HQYLH�P¶HQ� SUHQGUD�� M¶LUDL�P¶LQVWDOOHU� SUqV�
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G¶XQ�ERQ� IHX� HW�PH� VR�OHUDL� GHV� UpFLWV� GH� VHV�QRPEUHXVHV� DQQpHV� DX� VHUYLFH�GX�
5R\«�0DLV�oD��F¶HVW�XQH�DXWUH�KLVWRLUH« 
 
 
 

 
$GMXGDQW-FKHI�9DQ�+LMIWH 
 
Troisième parchemin… 
 

,O� PH� UHVWH� TXHOTXHV� WHPSV� DX� VHUYLFH� GX� 5R\«� 'LUH� TXH� M¶DL�
O¶LPSUHVVLRQ�G¶rWUH�DUULYp�KLHU �,QFRUSRUDWLRQ�OH����GpFHPEUH������
j� 6DLYHV� ����� /HV� PDFKLQHV� GH� JXHUUH� P¶DWWLUHQW� �-DQYLHU� ���� ��
*URXSH�/pRSDUG�j�%RXUJ�/pRSROG�FRPPH�&DQGLGDW�6RXV-2IILFLHU�
0RPHQWDQp�«&¶HVW� FH� TXL� P¶LQWpUHVVH�� MH� YHX[� FRQFHYRLU� GHV�
HQJLQV�� PDLV� DYDQW�� LO� PH� IDXW� DFTXpULU� FHUWDLQHV� FRQQDLVVDQFHV�
�2FWREUH� ���� �� (FROH� 5R\DOH� GHV� 6RXV-2IILFLHUV� Q��� j� 'LQDQW ��
VHSWHPEUH��� ��(FROH�G¶$UWLOOHULH�j�%UDVVFKDDW�� 
 
*HUPDQLH��-H�YDLV�HQILQ�FRQFUpWLVHU�PRQ�UrYH�HW��VDQV�WDUGHU��MH�PH�
PHWV�j�O¶RXYUDJH���qPH�G¶$UWLOOHULH�j�6SLFK�OH����DR�W������–�FKHI�

GH�VHFWLRQ�/DQFH ����MRXUV�SOXV�WDUG��)RUW�6LOO�–�2NODKRPD�–�86$�–�&RXUV�GH�EDVH�
/DQFH��� -¶DL� FUpp� XQH� DUPH�� TXH� MH� QRPPH� ©� SHWLW� WUpEXFKHW ª�� &¶HVW� OH� PrPH�
SULQFLSH�TX¶XQH�IURQGH ��OH�OHYLHU�HVW�WHQGX�j�O¶DLGH�G¶XQ�WUHXLO ��RQ�SODFH�OD�IURQGH�
GDQV� XQH� JOLVVLqUH��8Q� ERXOHW� GH� SLHUUH� HVW� GLVSRVp� GDQV� OD� SRFKH�� /RUVTXH�� G¶XQ�
FRXS�GH�PDLOOHW��RQ�OLEqUH�OH�OHYLHU��OH�FRQWUHSRLGV�V¶DEDLVVH�EUXVTXHPHQW��/H�OHYLHU�
V¶pOqYH�DORUV�FRPPH�XQ�EUDV�JLJDQWHVTXH�TXL�SURSXOVH�OD�IURQGH�HW�SURMHWWH�OH�ERXOHW�
YHUV� OHV� UHPSDUWV���� �3DV� PrPH� SULQFLSH� TXDQW� DX� IRQFWLRQQHPHQW� GX� )1&�
����PP ���-H�GpFLGH�G¶HQ� FRQVWUXLUH�XQ�SOXV�JUDQG � © OH�JUDQG� WUpEXFKHW ª�� ,O�PH�
IDXW�DXWUH�FKRVH ��SRXU�GpSODFHU�FH�GHUQLHU��M¶DL�EHVRLQ�GH�SOXV�GH�FHQW�KRPPHV�SRXU�
OH�PDQLSXOHU��SRXU�VHXOHPHQW�XQ�j�GHX[�FRXSV�j�O¶KHXUH � 
 
%RQ�QRPEUH�G¶DQQpHV��HQ�YXH�G¶DWWHLQGUH�PRQ�REMHFWLI �� IDXW�SDV�SRXVVHU�OH�ERXOHW�
WURS� ORLQ�� TXDQG� PrPH �� �$OOHPDJQH� –� :HUO� –� �� $� –� GH� MXLQ� ����� j� MXLQ� ������
)RQFWLRQV� VXFFHVVLYHV �� FKHI� GH� VHFWLRQ� GH� WLU�� DGMRLQW� GH� SHORWRQ�� 6RXV-RIILFLHU�
$VVLVWDQW��6RXV-RIILFLHU�EUDQFKH����40���6RXV-RIILFLHU�0DLQWHQDQFH�HW�7UDQVSRUW�GX�
%DWDLOORQ��JHVWLRQQDLUH�EDUV�HW�FDQWLQHV�� 
 
(XUrND �� 6LUH�� PRQ� ERQ� 5R\�� GHYDQW� YRWUH� 0DMHVWp�� YRLFL� OH� PDQJRQQHDX �� GRX]H�
VHUYDQWV� HW� XQ� FKHI� GH� PDQ°XYUH�� YRWUH� GpYRXp �� pQRUPH� PDFKLQH� ODQoDQW� XQ�
SURMHFWLOH�GH�FHQW�NLORV� WRXWHV� OHV�GHX[�KHXUHV ��-H�QH�YRXV�GLV�SDV� OHV�GpJkWV�TX¶LO�
SHXW�RFFDVLRQQHU � 
 
/H�5R\��IRUW�FRQWHQW��O¶HQYRLH�DX�SD\V�SRXU�\�IRUPHU�OHV�IXWXUV�FKHIV«GH�SLqFH��-XLQ�
�����–�%DVWRJQH�–���$ ��*HVWLRQQDLUH�PpQDJH�WURXSHV��DGMRLQW�FDQRQQLHU��DGMXGDQW�
LQVWUXFWHXU� GH� EDWWHULH�� RIILFLHU� WUDQVPLVVLRQV�� 0DL� ���� �� $GMXGDQW� GH� &RUSV�
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MXVTX¶HQ�VHSWHPEUH������� 
 
'XUDQW� WRXWHV� FHV� DQQpHV�� WrWX� HW� REVWLQp�� � M¶DL� FRQVWUXLW�� UpQRYp�� IRXOp� GH� YDVWHV�
FRQWUpHV�� WLUp� PRQ� FRXS� TXHOTXHV� IRLV� DXVVL�� PDLV� OH� YDFDUPH� DVVRXUGLVVDQW� GHV�
SLHUUHV�FRQWUH� OHV�PXUDLOOHV�P¶RQW�UHQGX� WDLVHX[��JUDQG�VLOHQFLHX[�GHYDQW� O¶pWHUQHO�
�PDULp��TXDWUH�HQIDQWV��WURLV�JDUoRQV�HW�XQH�ILOOH�UHVSHFWLYHPHQW�kJpV�GH������������HW�
���DQV ��SDUWLFLSH�j�OD�PLVVLRQ�%(/%$7�9,�HQ�%DUDQMD ��WHUPLQH�OD�UpQRYDWLRQ�GH�VD�
PDLVRQ�� 
 
$QHFGRWH�� 'RPLQLTXH� 9DQ� +LMIWH� YLHQW� GH� UHQFRQWUHU� -HDQ�� YRXV� VDYH] "� $OOH] "�
/¶KRPPH� TXL� DYDLW� pWp� EOHVVp "� -HDQ� DYDLW� pYLWp� XQH� JURVVH� SLHUUH� HQYR\pH�
PDOHQFRQWUHXVHPHQW�ORUV�G¶XQ�HVVDL�YHUV�OH�F{Wp�DPL��PDLV�Q¶DYDLW�SX�SDUHU�XQH�ODQFH�
TXL� LQWHUURPSLW� VD� FRXUVH�GDQV� O¶pSDXOH�GX�PDOKHXUHX[ ��(W� SXLV�� LO� \� D� FHOOH� GH«�
'pVROp��PDLV�F¶HVW�XQH�DXWUH�KLVWRLUH« 
 
 
 
 
 
0DMRU�+X\VPDQV 
 
Quatrième parchemin… 
 

*HUPDQLH��/HV�6D[RQV�VRQW�GH�IpURFHV�JXHUULHUV«-H�VXLV�WHQDFH��
OHV� JHQV� GH� SLHG�� pTXLSpV� GH� PDLOOHV�� FHUYHOLqUHV� HW� ERXFOLHUV�
IRUPHQW�XQ�EORF�FRPSDFWH�TXL�EULVH�OHXUV�UDQJV���(QWUp�j�O¶DUPpH�
HQ�PDL�������LO�UHMRLQW�6LHJHQ�HQ�$OOHPDJQH�HQ�IpYULHU�������,O�\�
RFFXSH� OHV� IRQFWLRQV� GH� FKHI� GH� SHORWRQ� G¶LQIDQWHULH�� FKHI� GH�
SHORWRQ�PRUWLHU��¶¶���DGMRLQW�j�OD�EUDQFKH���HW�FKHI�GH�OD�EUDQFKH�
��� 
&HWWH�WDFWLTXH�IRQFWLRQQH��1RXV�DYDQoRQV�LQH[RUDEOHPHQW���$SUqV�
DYRLU�HIIHFWXp� OD�SDVVHUHOOH�G¶RIILFLHU�GH�FDUULqUH�� LO� V¶HQ�UHWRXUQH�
DX� �� &\FOLVWHV� –� �� &\� –� HQ� ����� FRPPH� &RPPDQGDQW� GH� OD�
&RPSDJQLH�IXVLOLHUV�� 

1RV� DUPHV� GH� WDLOOH�� G¶HVWRF� HW� GH� FKRF� DVVqQHQW� GHV� EOHVVXUHV� PRUWHOOHV� j� FHV�
EDUEDUHV�� �(Q������� LO� HVW�&RPPDQGDQW� GH�3URPRWLRQ� j� O¶(FROH�5R\DOH�GHV�6RXV-
2IILFLHUV� HW�� HQ� ������ PXWH� j� O¶(FROH� G¶,QIDQWHULH� FRPPH� &RPPDQGDQW� GH�
&RPSDJQLH�(WDW-PDMRU�HW�6HUYLFHV��,O�SUpSDUH�O¶DUULYpH�GX���&\�j�$UORQ�HQ�������,O�
GHYLHQW� DORUV� RIILFLHU� UHVSRQVDEOH� GH� O¶HQWUDvQHPHQW� GHV� 6RXV-RIILFLHUV� DX�
'pSDUWHPHQW�IRUPDWLRQ�GH�EDVH���� 
'H� SDUW� HW� G¶DXWUHV�� OHV� © EORFV ª� V¶HQJRXIIUHQW� GDQV� OHXUV� GpIHQVHV�� 3ULV� HQ�
WHQDLOOHV��QRXV�HQ�YHQRQV�j�ERXW ��/H�5R\�QH�SHXW�GLVVLPXOHU�VD�MRLH ��WURLV�ORQJXHV�
DQQpHV��WURLV�KLYHUV�IRUWV�ULJRXUHX[��GHV�FRPEDWV�kSUHV�HW��PDOJUp�WRXW��OH�PRUDO�GHV�
KRPPHV�VHPEOH�ERQ���,O�VXLW�OH�FRXUV��qPH�F\FOH�HQ������j�OD�VXLWH�GXTXHO�LO�GHYLHQW�
FKHI�GH�OD�EUDQFKH���GX���&\��7URLV�DQV�SOXV�WDUG��LO�°XYUH�j�OD�6RXV-6HFWLRQ�3URMHWV�
HW�GHYLHQW�RIILFLHU�SURMHW�DUPHV�DQWLWDQNV��6XLWH�j�OD�UHVWUXFWXUDWLRQ�GHV�(WDWV-PDMRUV��
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LO�GHYLHQW�JHVWLRQQDLUH�GX�PDWpULHO�DQWLWDQN�HW�PRUWLHUV�j� OD�'LUHFWLRQ�*pQpUDOH�GHV�
5HVVRXUFHV�0DWpULHOOHV��(QVXLWH��FKHI�GH�EXUHDX�LQIDQWHULH� 
,O�UHVWH�HQFRUH�oj�HW�Oj�TXHOTXHV�LQVXUJpV��TXH�OD�FRXOHXU�GH�OD�ODPH�Q¶HIIUD\H�SDV«�
8Q�GHUQLHU�VXUVDXW«�(Q�IpYULHU�������LO�HVW�&RPPDQGDQW�HQ�VHFRQG�GX�������/L�� 
/D� WkFKH� HVW� UXGH�� OH� F°XU� SDUIRLV� VH� VRXOqYH�� 5HVWRQV� YLJLODQWV�� EUDYHV� JHQV�
G¶DUPHV���/H����RFWREUH�������LO�UHSUHQG�OD�IRQFWLRQ�GH�FKHI�GH�OD�EUDQFKH���GH�OD���
%ULJDGH�–���&KDVVHXUV�j�3LHG� 
 
'DQV� TXHOTXHV� PRLV�� DSUqV� OD� ORQJXH� PDUFKH�� M¶HPEUDVVHUDL� PRQ� pSRXVH� HW� PHV�
GHX[�HQIDQWV�HW�TXL�VDLW�VL�OD�URXWH�GHV�JXHUUHV�PpGLpYDOHV�V¶RXYULUD�HQFRUH�j�PRL«�
-H�VXSSRVH�TXH�F¶HVW�XQH�DXWUH�KLVWRLUH« 
 
 
 
 
 
 
 
 
 

 
 

 
 

/H�&RPPDQGDQW�HQ�VHFRQG��OH�0DMRU�6LPRQ�PXWH�SRXU�OH�&HQWUH�
G¶,QVWUXFWLRQ�GH�%DVH�j�6WRFNHP��$UORQ�� 

 
0DMRU�0LFKDX[ 
 
$SUqV� XQ� SHX� SOXV� GH� '(8;� DQV�� MH� TXLWWH� FH� 4XDUWLHU� *pQpUDO�
SRXU�UpLQWpJUHU�PRQ�JORULHX[�5pJLPHQW� 
-¶DLPHUDLV��DYDQW�GH�SDUWLU��YRXV�UHPHUFLHU�WRXWHV�HW�WRXV�SRXU�FHWWH�
SpULRGH�SDVVpH�SDUPL�YRXV� 
 
-¶DL�HQ�HIIHW�HX�OD�FKDQFH�G¶LQWpJUHU�© XQH�pTXLSH ª�GDQV�ODTXHOOH�MH�
PH� VXLV� LPPpGLDWHPHQW� VHQWL� FKH]� PRL�� FH� TXL� P¶D� SHUPLV� GH�
P¶pSDQRXLU� SOHLQHPHQW� GDQV� FHWWH� IRQFWLRQ� SRXUWDQW� SDUIRLV� © XQ�

SHX�GLIILFLOH ª� 
 
/D�UDLVRQ�GH�FHW�pSDQRXLVVHPHQW�HVW�WRXWH�VLPSOH ��XQH�DPELDQFH�DGPLUDEOH�HW�XQ�
4*�R��LO�IDLW�ERQ�pYROXHU���&HWWH�DPELDQFH��F¶HVW�ELHQ�V�U�j�YRXV�WRXV�TXH�QRXV�OD�
GHYRQV��GDQV�FHWWH�JUDQGH�WUDGLWLRQ�JDXORLVH�G¶DFFXHLO�HW�G¶KRVSLWDOLWp��0HUFL�SRXU�
FHOD� 
&¶HVW�GRQF�KHXUHX[�G¶DYRLU�pWp�GHV�Y{WUHV�TXH�MH�TXLWWH�OH�4*��PDLV�DXVVL�UDVVXUp�VXU�
OH�© VRUW ª�TXH�YRXV�UpVHUYHUH]�j�PRQ�VXFFHVVHXU���3XLVVLH]-YRXV�OXL�RIIULU�OH�PrPH�
DFFXHLO�TXH�FHOXL�TXL�P¶D�pWp�DFFRUGp�DILQ�GH� OH�SODFHU�GDQV� OHV�PrPHV�FRQGLWLRQV�
TXH�PRL� 
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&¶HVW�XQ�SHX�GH�© %HDWXV�HW�)RUWLV ª�TXH�M¶HPSRUWH�© j�O¶DYDQW-JDUGH ª� 
 
$�ELHQW{W� 

)5$1&2)2/,; 
 
 
 
 
 

/H����VHSWHPEUH��QRPLQDWLRQ�DX�JUDGH 
�VXSpULHXU � 
 
 
 
 
&DSRUDO-FKHI�'HODLYHV�ĺ�3UHPLHU�FDSRUDO-FKHI 
 
 
 
 

 
 
3UHPLHU�VHUJHQW�6FRK\�ĺ�3UHPLHU�VHUJHQW-FKHI 

 
 
 
 
 
 
 
 
&DSLWDLQH�'KRQW�ĺ�&RPPDQGDQW 
 
 
 

 
 
 
 
 
 
 
 
&DSLWDLQH�'HIUDLJQH ĺ�&RPPDQGDQW 
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$33$57(0(17�j�/28(5 
%/$1.(1%(5*(� 
0DPHWVWUDDW�����-��qPH�(WDJH 

$SSDUWHPHQW�SRXU���SHUVRQQHV� VLWXp�GDQV�
XQH�UXH�FDOPH�j����P�GH�OD�JDUH�� 
GX�FHQWUH�HW�GH�OD�SODJH� 

· 2 chambres avec lit DEUX personnes 

· Cuisine (Gaz, Four Micros-Ondes, Mini-Four, 

Frigo) 

· Salle à manger 

· Salon (TV, Radio, Divan-lit 2 Pers et  1 Pers) 

· Salle de bains (Baignoire, Lavabo) 

· WC 

· Chauffage au gaz 

· 35 ¼ par jour (charges non comprises) 

3HUVRQQH�j�FRQWDFWHU �� 
0$+,1�3LHUUH�-�5XH�GHV�(VFDOLHUV�����-������-HPHOOH�-��������������-�SPDKLQ#VZLQJ�EH 

(WDW-0DMRU���%ULJDGH�0pFDQLVpH�-�$GM�6��%GH�-��-����-�����-�S�PDKLQ#DUP\�PLO�EH 
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8Q�FRXSOH�GH�+DOVDFLHQV�GpFLGH�GH�SDVVHU�XQH�VRLUpH�©�+RWWH�
ª� 
+DQVL�DFKqWH�GHV�SUpVHUYDWLIV�SDUIXPpV���YDQLOOH��FKRFRODW��
EDQDQH�IUDLVH��� 
7RXW�KHXUHX[��LO�GLW�j�VD�IHPPH�� 
-�7HYLQH�XQH�IRLV�FH�TXH�FK
DL�DFKHWp�" 
-�<RRRR���4XRL�WRQF�HQFRUH�"�UpSRQG�VD�IHPPH 
-�'HV�JDSRWHV���,O�\�HQ�D�WH�WLIIpUHQWV�EDUIXPV��RQ�ERXUUDLW�OHV�HVVD\HU��KHLQ�" 
6D�IHPPH�DFFHSWH�DYHF�HQWKRXVLDVPH�HW�OXL�SURSRVH�PrPH�XQ�MHX�©ULNRORª 
-�(W�VL�FK
HVVD\DLV�GH�GHYLQHU�OH�EDUIXP�GDQV�OH�QRLU�" 
-�<RRR���+RSS��dD�F
HVW�XQH�SRQQH�LGpH�� 
(W�HQ�GHX[�WHPSV��WURLV�PRXYHPHQWV��LOV�VH�GpVKDELOOHQW�HW�pWHLJQHQW�OD�OXPLqUH� 
/D�IHPPH�SUHQG�O
REMHW�FRQYRLWp�HW�V
H[FODPH�WULRPSKDQWH�� 
-�+PPP���0XQVWHU���� 
-�$WWHQGV�WRQF��FK
DL�SDV�HQFRUH�PLV�OH�EUpVHUYDWLI� 

---------------------------------------- 
-�0RQ�SUHPLHU�HVW�XQH�URQGHOOH�GH�VDXFLVVRQ�VXU�XQ�ERRPHUDQJ� 
-�0RQ�GHX[LqPH�HVW�XQH�URQGHOOH�GH�VDXFLVVRQ�VXU�XQ�ERRPHUDQJ� 
-�0RQ�WURLVLqPH�HVW�XQH�URQGHOOH�GH�VDXFLVVRQ�VXU�XQ�ERRPHUDQJ� 
-�0RQ�TXDWULqPH�HVW�XQH�URQGHOOH�GH�VDXFLVVRQ�VXU�XQ�ERRPHUDQJ� 
-�0RQ�FLQTXLqPH�HVW�XQH�URQGHOOH�GH�VDXFLVVRQ�VXU�XQ�ERRPHUDQJ� 
-�0RQ�VL[LqPH�HVW�XQH�URQGHOOH�GH�VDXFLVVRQ�VXU�XQ�ERRPHUDQJ� 
-�021�7287�(67�81(�6$,621� 
)RXV�IR\H]�SDV�""" 
0DLV�VL��&¶HVW�OH�3ULQWHPSV���3DUFH�TXH�F¶HVW�OH�UHWRXU�GHV�VL[�URQGHOOHV���� 

----------------------------------------- 
&¶HVW�0PH�:HEHU�TXL�UHQFRQWUH�0PH�6FKPLGW�� -��%RXFKRXU�PjGjP�6FKPLGW�� 
-�&RPPHQG�DOOH]-IRXV�""� 
-��$K�ERXFKRXU�PjGjP�)HEHU���dD�ID�ELHQ�PHUFL���� 
-��(W�FRPPHQW�ID�IRWUH�SHWLWH�FKLHQQH�"� 
-��<p���(OOH�D�HX�GHV�SHWLWV��� 
-��'pFKD"�� 
-��1RQ��GHV�FKLRWV����� 
3RXUTXRL�OHV�FKLPLVWHV�DOVDFLHQV�QH�SUHQQHQW-LOV�FKDPDLV�OHV�URXWHV�QDWLRQDOHV�"�
3DUFH�TX¶LOV�SUpIqUHQW�OHV�DXWRURXWHV�j�S+� 

------------------------------------------ 
,O�V¶DJLW�G¶XQ�FRXSOH�G
$OVDFLHQV�DYDQW�OH�GvQHU�� -�&KpULH��TX
HVW�FH�TXH�WX�QRXV�
IDLV�j�GvQHU�FH�VRLU�" 
-�2K��GHYLQH��oD�FRPPHQFH�SDU�XQ�&� 
-�'X�FKDPERQ�" 
-�1RQ�GHV�FUHQRXLOOHV��� 
 

------------------------------------------- 
&HOD�VH�SDVVH�j�O
DUPpH��OH�PDWLQ�j�O
DSSHO�� 
-�© -HDQ�'XSRQW""""""""""""" ª� 
-�© 3UpVHQW ª 
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-�© 0LFKHO�'XUDQW""""""""""""" ª 
-�© �3UpVHQW ª 
-�HWF��HWF 
-�SXLV�YLHQW�© ,VDEHOOH�0XOOHU""""""""""""" ª 
-�©3UpVHQW ª 
/
DGMXGDQW�LQWULJXp�GLW����,VDEHOOH�0XOOHU��VRUWH]�GX�UDQJ��������8Q�JDUV�V
DYDQFH��
�P��������NLORV��EDUEX��WDWRXp��/
DGMXGDQW�GHPDQGH�� 
-�©3RXUTXRL�YRXV�YRXV�DSSHOH]�,VDEHOOH�"ª 
-�©<R��F
HVW�OD�IDXWH�j�PRQ�SqUH���$SUqV�PD�QDLVVDQFH�RQ�OXL�D�GHPDQGp�FRPPHQW�
V
DSSHOOH�VRQ�ILOV�HW�LO�D�UpSRQGX��DYHF�O
DFFHQW�DOVDFLHQ�ª��� 
©<�V
DSSHOOH�0XOOHUª 

------------------------------------------------------- 
1RV�DPLV�)UDQoDLV�VRQW�WUqV�FXOWLYpV��OHXUV�HQYROpHV�O\ULTXHV�OHXU�IRQW�SDUIRLV�SHUGUH�
OH�VHQV�GHV�UpDOLWpV�� 
 
8Q�%HOJH�HW�XQ�)UDQoDLV�YRQW�HQ�FDPSLQJ��,OV�LQVWDOOHQW�OHXU�WHQWH�GDQV 
8QH�FODLULqUH�HW�VH�FRXFKHQW�SRXU�GRUPLU��4XHOTXHV�KHXUHV�SOXV�WDUG��OH 
%HOJH�UpYHLOOH�OH�)UDQoDLV�HW�OXL�GLW� 
-�© 5HJDUGH�GDQV�OH�FLHO�HW�GLV-PRL�FH�TXH�WX�YRLV� ª 
-�© 'HV�PLOOLRQV�G¶pWRLOHV� ª 
-�© (W�TX¶HVW-FH�TXH�oD�YHXW�GLUH��VHORQ�WRL" ª 
 
/H�)UDQoDLV�LQWHUSUqWH�OD�TXHVWLRQ�XQ�LQVWDQW�HW�GLW� 
-�© %HQ��DVWURQRPLTXHPHQW�SDUODQW��FHOD�YHXW�GLUH�TX¶LO�\�D�GHV�PLOOLRQV�GH�JDOD[LHV�
HW�GHV�PLOOLDUGV�GH�SODQqWHV�GDQV�OH�YDVWH�HVSDFH��$VWURORJLTXHPHQW��FHOD�PH�GLW�TXH�
6DWXUQH�HVW�HQ�9HUVHDX��3RXU�O
�KHXUH��MH�GLUDLV�TX
LO�HVW�TXDWUH�KHXUHV�GX�PDWLQ��
7KpRORJLTXHPHQW�SDUODQW��LO�HVW�pYLGHQW�TXH�'LHX�HVW�WRXW-SXLVVDQW�HW�TXH�QRXV�
VRPPHV�SHWLWV�HW�IDLEOHV��0pWpRURORJLTXHPHQW��LO�VHPEOHUDLW�TX¶LO�IHUD�WUqV�EHDX�
GHPDLQ� ª 
 
$SUqV�V¶rWUH�IDLW�GpYLVDJHU�TXHOTXHV�LQVWDQWV�SDU�OH�%HOJH�LQWHUORTXp��LO�UHSUHQG�� 
-�© 4XRL��TX¶HVW-FH�TXH�M¶DL�GLW�GH�PDO" ª 
-�© *URVVH�ELqVVH��YD���dD�YHXW�VLPSOHPHQW�GLUH�TX¶RQ�V¶HVW�IDLW�SLTXHU�OD�WHQWH��ª 
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