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*DXORLVHV�HW�*DXORLV�GX�4XDUWLHU�*pQpUDO���%ULJDGH� 

��&KDVVHXUV�j�3LHG� 
 
/¶DQQpH�ILOH�j�JUDQGH�YLWHVVH�HW�OD�FKDOHXU�HVW�GpMj�ELHQ�SUp�
VHQWH�� VLJQH� GHV� DOWpUDWLRQV� GH� QRWUH� FOLPDW�� 5pFHPPHQW��
GHV�LQVSHFWHXUV�GH�OD�&HOOXOH�(YDOXDWLRQ�GH�OD�&RPSRVDQWH�
7HUUH� RQW� H[DPLQp� GH� QRPEUHX[� DVSHFWV� ORJLVWLTXHV� GH�
QRWUH� XQLWp��&HWWH� IRLV�� FH� VRQW� OHV� © ODERULHX[ ª�GX�'pWD�
FKHPHQW�G¶DSSXL�HW�GHV�VHUYLFHV�ORJLVWLTXHV�TXL�RQW�pWp�PLV�

HQ�OXPLqUH��/HV�UHIOHWV�TX¶LOV�RQW�UHQYR\pV�DX[�H[DPLQDWHXUV�VRQW�WUqV�SRVL�
WLIV��'DQV�GHV�FLUFRQVWDQFHV�ORLQ�G¶rWUH�IDYRUDEOHV��LOV�VRQW�SDUYHQXV�j�REWHQLU�
GHV�QRWDWLRQV�VLWXpHV�HQWUH�WUqV�ELHQ�HW�H[FHOOHQW��-H�WLHQV�j�OHV�HQ�UHPHUFLHU�HW�
j�OHV�IpOLFLWHU�� 

%LHQ�V�U��WRXW�Q¶HVW�SDV�SDUIDLW«�/HV�UHPDUTXHV�IRUPXOpHV�YRQW�FHSHQ�
GDQW�QRXV�SHUPHWWUH�GH�FRUULJHU�OHV�SRLQWV�j�DPpOLRUHU�HW�O¶HIIRUW�UpDOLVp�SRXU�
LQWURGXLUH� WRXWH� OD� JHVWLRQ� VXU� ,/,$6� GRLW� HQFRUH� VH� SRXUVXLYUH��&RQWLQXH]�
VXU� FHWWH� YRLH�� IDLWHV� SUHXYH� G¶LPDJLQDWLRQ�� G¶LQLWLDWLYHV�� GH� SHUVpYpUDQFH��
&¶HVW� JUkFH� j�YRXV�TX¶DYHF�XQ�PDWpULHO� UpGXLW� HW� SDUIRLV�YpWXVWH�QRXV�SRX�
YRQV�HQFRUH�VRUWLU�VXU�OH�WHUUDLQ��-H�YRXV�VDOXH � 

&HV�GHUQLqUHV�VHPDLQHV��M¶DL�pWp�LQIRUPp�HW�M¶DL�SHUoX�TXHOTXHV�WHQVLRQV�
LQWHUSHUVRQQHOOHV�GDQV�QRWUH�FRUSV��$X-GHOj�GHV�FDV�VSpFLILTXHV��MH�WLHQV��XQH�
IRLV�HQFRUH��j�LQFLWHU�FKDFXQ��TXHOV�TXH�VRLHQW�VRQ�UDQJ��VD�FDWpJRULH��VD�IRQF�
WLRQ�j�FDQDOLVHU�HW�UpVHUYHU�VRQ�pQHUJLH�SRXU�OH�ELHQ�FRPPXQ��j�VDYRLU�O¶RSp�
UDWLRQQDOLWp�GHV�XQLWpV�GH�OD�EULJDGH�� 

8Q� TXDUWLHU� JpQpUDO� Q¶HVW� SDV� XQH� XQLWp� FRPPH� XQH� DXWUH�� /HV� SLFV�
G¶DFWLYLWpV��PDLV�DXVVL�j�O¶LQYHUVH�GH�PRLQGUHV�SUHVVLRQV��VH�VXFFqGHQW��HW�FH�
SDV� QpFHVVDLUHPHQW� DX� PrPH� PRPHQW� SRXU� FKDTXH� VHUYLFH� RX� FHOOXOH�� 1H�
UHJDUGRQV�SDV�GDQV�OH�ERO�GX�YRLVLQ�HW�QH�FpGRQV�SDV�j�OD�FULWLTXH�IDFLOH�RX�DX�
VHQWLPHQW�WULYLDO�TXH�O¶KHUEH�HVW�SOXV�YHUWH�FKH]�O¶DXWUH��([SORLWRQV�SOXW{W�OHV�
RSSRUWXQLWpV�� ORUVTX¶HOOHV� VH� SUpVHQWHQW�� GH� IDLUH� GX� VSRUW�� GH� UHYRLU� QRV�
JDPPHV�PLOLWDLUHV� �WLUV��PDUFKHV�� WUDQVPLVVLRQV��&%51�� HWF���� EUHI�� IDLVRQV�
SUHXYH� GH� VHQV� GHV� UHVSRQVDELOLWpV� HW� G¶DXWRGLVFLSOLQH�� (Q� RXWUH�� SURILWRQV�
GHV�VpDQFHV�G¶LQVWUXFWLRQ�HW�GH�WRXWHV�OHV�RXYHUWXUHV�SRXU�rWUH�j�QLYHDX��/¶HV�
VHQWLHO�HVW�TXH�OH�WUDYDLO�j�IRXUQLU�VRLW�UpDOLVp��GDQV�OHV�GpODLV�LPSDUWLV�HW�GDQV�
OD�IRUPH�YRXOXH��/D�JHVWLRQ�GX�WHPSV�GLVSRQLEOH�LQFRPEH�j�FKDFXQ�G¶HQWUH�
YRXV� 

'¶LFL�DX[�JUDQGV�FRQJpV��OHV�DFWLYLWpV�YRQW�VH�VXFFpGHU�UDSLGHPHQW � 
- ([HUFLFH�GH�V\QWKqVH�%(/8),/���j�672&.(0�GX����DX����0DL � 
- 5HPLVH�GH�FRPPDQGHPHQW�GH�OD�EULJDGH�OH����0DL � 



� 

- 6HPDLQH�GH�OD�UpVHUYH�j�(/6(1%251�GX����DX����0DL � 
- 0(6$�GX����DX����-XQ � 
- 'pPRQVWUDWLRQV�DX�SURILW�GHV�pOqYHV�GH��H�DQQpH�GH�O¶(50�OHV����HW�

���-XQ � 
- /D�MRXUQpH�GH�UHWURXYDLOOH�GHV�$QFLHQV�OH����-XQ��DYHF�%%4�j�PLGL� 
 
(QVXLWH��DX�QLYHDX�GH� OD�SODQLILFDWLRQ�HW�GHV�H[HUFLFHV� IXWXUV�� OHV�GRQ�

QpHV� VH�SUpFLVHQW �� SRXU� OH� FDPS�GH�%(5*(1� �WURLV� VHPDLQHV�� GX����DX����
2FW���SRXU�OH�&$;�*8,%(57�����j�6,6211(�GX����DX����1RY��HW�OD�FHUWLIL�
FDWLRQ�QDWLRQDOH�SRXU�OD�15)����j�277(5%851��GX����DX����1RY��SXLV�OD�
ILQDOLVDWLRQ�GHV�'*$�%GH�GDQV�OD�IRXOpH� 

3RXU�WHUPLQHU��MH�YRXGUDLV�VRXOLJQHU�XQH�DWWLWXGH�j�HQWUHWHQLU�RX�j�GpYH�
ORSSHU�DX�VHLQ�GX�4*���%GH�-��&K��pWDW-PDMRU�HW�DSSXLV� ��WRXV�FHX[�HW�FHOOHV�
VHUYDQW�GDQV�QRWUH�XQLWp�YRXGURQW�ELHQ� VH� UDSSHOHU�TX¶LOV�HOOHV�RQW� j� DJLU�DX�
QRP�GX�ERQ�VHQV�HW�QRQ�GH�V¶DEVWHQLU�DX�QRP�GHV�UqJOHPHQWV��$SSRUWRQV�HQ�
VHPEOH�QRV�VDYRLU�IDLUH��FRPELQRQV-OHV�DX�SURILW�GH�QRV�XQLWpV�HW�GpPRQWURQV��
GDQV�OD�SUDWLTXH�GX�TXRWLGLHQ��WRXWH�OD�SHUWLQHQFH�GH�O¶pFKHORQ�EULJDGH� 

-H�VDLV�SRXYRLU�FRPSWHU�VXU�YRXV � 
 

7UpVLJQLHV��QRXV�WH�VXLYRQV � 
 

(ULF�.DODM]LF 
/LHXWHQDQW-FRORQHO�EUHYHWp�G¶pWDW-PDMRU 

&RPPDQGDQW�4XDUWLHU�*pQpUDO���%ULJDGH�-���&KDVVHXUV�j�3LHG� 
	�&KHI�G¶pWDW-PDMRU���%ULJDGH� 
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���MDQYLHU  
9°X[�GH�1RXYHO�$Q�%ULJDGH�HW�3ODFH�GH�0DUFKH-HQ-)DPHQQH� 
 

 
���MDQYLHU  

9°X[�GH�1RXYHO�$Q�GX�&KHI�GH�&RUSV�GX�4XDUWLHU�JpQpUDO� ��%ULJDGH� -� ������
&KDVVHXUV�j�3LHG� 
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���MDQYLHU 
9°X[�GH�1RXYHO�$Q�GH�O¶$PLFDOH�1DWLRQDOH�GHV�&KDVVHXUV�j�3LHG�j�&KDUOH�
URL� 
 

���MDQYLHU 
,O�\�D�GL[�DQV«�9XNRYDU 

 
/H�PRWHXU� GH� OD� MHHS� WRXUQH�� M¶DWWHQGV� XQ� FLYLO�
WUDYDLOODQW�SRXU�OHV�1DWLRQV�8QLHV�«�OH�YRLOj��MH�
PH�PHWV�HQ�URXWH« 
-¶DUULYHUDL�j�P¶\�IDLUH ��PD�MHHS�,OWLV�HVW�GH�FRX�
OHXU«�EODQFKH ��+p�RXL��WRXV�QRV�YpKLFXOHV�PLOL�
WDLUHV�RQW�OH�PrPH�DVSHFW�DX�QLYHDX�GH�OD�FROR�
UDWLRQ��OD�PLVVLRQ�SRXU�OD�3DL[��218��817$(6�
,,,�HQ�6ODYRQLH�2ULHQWDOH�EDW�VRQ�SOHLQ � 
$OOH]�� MH� YLHQV� GH� TXLWWHU� OH� 4XDUWLHU� JpQpUDO�
�M¶DL�O¶KDELWXGH��MH�VLOORQQH�OD�UpJLRQ�GHSXLV�PRQ�
DUULYpH� OH� ��� VHSWHPEUH� SDVVp��� �PH� YRLOj� SDU�
WL« 
3$1 ����� 3$1 ����� 3OXV� ULHQ �� /H� VLOHQFH«� /H�
YLGH«�/H�QRLU ���� 
 
2OLYLHU�*266<(�YLHQW�GH�WRPEHU��YLFWLPH�G¶XQ�
WLUHXU�LVROp ��,O�DYDLW����DQV �� 
 
&¶pWDLW�LO�\�D�GL[�DQV��j�9XNRYDU� 
$XMRXUG¶KXL�� XQH� GpOpJDWLRQ� DFFRPSDJQH� OHV�
SDUHQWV� G¶2OLYLHU� j� 9XNRYDU�� VXU� OHV� OLHX[�

PrPHV�GX�GUDPH�HW�VH�UHFXHLOOH��
$XMRXUG¶KXL�� 0RQVLHXU� $QGUp�
)ODKDXW��PLQLVWUH� GH� OD�'pIHQVH��
QRWUH� &RPPDQGDQW� GH� %ULJDGH��
OH� &RORQHO� %(0� 7KLHUU\� %D�
EHWWH��VRQ�&KHI�G¶(WDW-PDMRU��&KHI�GH�&RUSV�GX�4XDUWLHU�JpQpUDO���%ULJDGH�–�
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��&KDVVHXUV�j�3LHG��OH�/LHXWHQDQW-FRORQHO�%(0�(ULF�.DODM]LF��GH�PrPH�TXH�
GHV�DXWRULWpV�PLOLWDLUHV�HW�FLYLOHV��RQW�IDLW�OH�GpSODFHPHQW�SRXU�FH�GRXORXUHX[�
DQQLYHUVDLUH� 
 
/D�VWqOH�HVW�Oj��EHOOH��IURLGH�HW�HQWUHWHQXH«�2OLYLHU�HVW�HQWHUUp�j�)OpQX«�(W�
VRQ�VRXYHQLU�UHVWH�FKDXG�HQ�QRV�F°XUV �� 
 



� 

���)pYULHU 
&KDPSLRQQDW�1DWLRQDO�0LOLWDLUH�GH�&URVV�&RXQWU\ 

 
/¶KLYHU�� SRXU� OHV� DPD�
WHXUV� GH� FRXUVH� j� SLHG��
F¶HVW� OD� SpULRGH� GHV�
FURVV�� 2Q� DEDQGRQQH� XQ�
SHX� OH� ELWXPH� SRXU� OHV�
ERLV�HW� OHV�ODERXUpV��'X�
UDQW� FHV� TXHOTXHV� VH�
PDLQHV��RQ�MHWWH�OHV�EDVHV�
GH� OD� VDLVRQ�j�YHQLU��3DU�
FHV� FKDQJHPHQWV� GH�
U\WKPH�SHUPDQHQWV��FHWWH�
GLVFLSOLQH� HVW� SURSLFH� DX�
GpYHORSSHPHQW� GH� OD�
UpVLVWDQFH� HW� GH� OD� YL�

WHVVH�� 
/HV�PHPEUHV�GH�O¶pTXLSH�GX�4*���%GH�-
�&K� LQVFULWH� DX[� FKDPSLRQQDWV� 0DVWHUV�
�YpWpUDQV�� GH� *UREEHQGRQN� SRXUVXL�
YDLHQW�GHV�REMHFWLIV�GLYHUV��'DQV�OD�FDWp�
JRULH� GHV� © ��� ª� O¶$GMXGDQW-PDMRU�
9,1&$57 UHSUHQDLW� OD� FRPSpWLWLRQ�
DSUqV� XQH� WUqV� ORQJXH� FRQYDOHVFHQFH ��
TXDQW� j� O¶DGMXGDQW� %5('2�� HQ� SOHLQH�
VDLVRQ�GH�FRXUVH�G¶RULHQWDWLRQ�� LO�SHDXIL�

QDLW�VD�YLWHVVH��1RV�GHX[�3DS\V������DQV�j�HX[�GHX[��VRQW�GHV�H[HPSOHV�SRXU�
QRXV� WRXV� TXL�� YR\DQW� OHV� DQQpHV� DYDQFHU�� UHQRQoRQV� SHXW-rWUH� XQ� SHX� WURS�
YLWH� 

/¶$GMXGDQW-FKHI� /$0(77(� SUR�
FpGDLW�DX[�GHUQLHUV�UpJODJHV�DYDQW�
OH��&KDOOHQJH�GH�OD�)DPHQQH��0LVH�
DX� SRLQW� SD\DQWH� VL� O¶RQ� HQ� MXJH�
SDU�VD�SHUIRUPDQFH����qPH��ORUV�GX�
-RJJLQJ� GH� 0DUFKH-HQ-)DPHQQH�
GpEXW� PDUV�� 3RXU� OHV� $GMXGDQWV�
5(1,(5� HW� )2;+$/�� LO� V¶DJLV�
VDLW� SOXW{W� G¶XQH� VRUWLH� DX� WUDLQ�
GDQV� OH� FDGUH� GH� OHXU� SUpSDUDWLRQ�
SRXU� OHV� PDUDWKRQV� SULQWDQLHUV�
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�UHVSHFWLYHPHQW�0DDVPDUDWKRQ�HW�5RWWHUGDP���/HV�MDPEHV�
VRQW�ERQQHV�SXLVTXH�O¶DGMXGDQW�)2;+$/�V¶HVW�FODVVp��qPH�
GX�WUDLO�GHV�7URLV�9DOOpHV�GHX[�VHPDLQHV�SOXV�WDUG��/DVW�EXW�
QRW� OHDVW�� OH� FDSLWDLQH�G¶pTXLSH�� O¶$GMXGDQW�6&28%($8��
WRXMRXUV�SDUWDQW�SRXU� OHV�EDODGHV� HQ� IRUrW��/HV�PDXYDLVHV�
ODQJXHV� GLURQW� TXH� FRPPH� F¶pWDLW� IOpFKp�� FHWWH� IRLV� LO� QH�
ULVTXDLW�SDV�GH�VH�SHUGUH�HW�TXH�GH�WRXWH�IDoRQ��LO�\�DXUDLW�

WRXMRXUV� ELHQ� TXHO�
TX¶XQ� GHYDQW� OXL� HW�
TX¶LO� Q¶DXUDLW� TX¶j�
VXLYUH« 
 
9LVLEOHPHQW� OH� FODV�
VHPHQW� KRQQrWH� VDQV�
SOXV� j� O¶LQWHU� FRUSV�
Q¶D�SDV�FRXSp�O¶DSSp�
WLW�GH�O¶pTXLSH�TXL�Q¶D�
SDV� PDQTXp� GH� Gp�
JXVWHU� OH� VSDJKHWWL� HW�
OHV� ERLVVRQV«

UpK\GUDWDQWHV � 
 
1'/5 ��VL�GDQV�TXHOTXH�GLVFLSOLQH�TXH�FH�VRLW��YRXV�SDUWLFLSH]�j�GHV�FRPSp�
WLWLRQV� PLOLWDLUHV� RX� FLYLOHV�� SDUOH]-HQ� j� O¶,6&�� (QVHPEOH�� QRXV� SRXUURQV�
PLHX[�YRXV�IDLUH�FRQQDvWUH�GX�SHUVRQQHO�GX�© 4* ª��,O�YD�GH�VRL�TXH�OH�VSRUW�
Q¶HVW�SDV�SULYLOpJLp��FDU� VL�YRXV�DYH]�XQ�KREE\��XQH�SDVVLRQ��Q¶KpVLWH]�SDV��
F¶HVW�9275(�MRXUQDO � 

 
'X����IpYULHU�DX����PDUV 

*DOOLF�+XQWHU 
 
*DOOLF�+XQWHU�HVW�XQ�H[HUFLFH�GH�GpSORLHPHQW�GX�4XDUWLHU�JpQpUDO���%ULJDGH�
–���&KDVVHXUV�j�3LHG� 
&H�SUHPLHU�H[HUFLFH�GH�GpSORLHPHQW�GH� O¶DQQpH�QRXV�HQWUDvQDLW�j�%HUWUL[�HW�
GDQV� OD� SODLQH� GH�PDQ°XYUH� GX�&DPS� �%RXUGRQ��� D\DQW� VRQ� DSRJpH�� OH� ���
PDUV��DYHF�OD�UHPLVH�GH�VWLFN�G¶$GMXGDQW�GH�&RUSV� 
 
 



� 

 
��PDUV 

&pUpPRQLH�GH�UHPLVH�GH�VWLFN�$GMXGDQW�GH�&RUSV 
/¶H[HUFLFH�*DOOLF�+XQWHU� WRXFKH�j�VD�ILQ��/H�SHUVRQQHO�GX�4XDUWLHU�JpQpUDO�
V¶DSSUrWH�j�SDUWLFLSHU�j�OD�FpUpPRQLH�GH�UHPLVH�GH�VWLFN�G¶$GMXGDQW�GH�&RUSV��
HQWUH�O¶$GMXGDQW�FKHI�:XLGDU��$GMXGDQW�GH�&RUSV�SURFKDLQHPHQW�DGPLV�j�OD�
UHWUDLWH��HW�O¶$GMXGDQW�PDMRU�&KDERWHDX[� 

3UpVLGp�SDU� OH�&RORQHO�%UHYHWp�G¶(WDW-
PDMRU� %DEHWWH�� &RPPDQGDQW� GH� OD� ��
%ULJDGH�� 
FHWWH� SDUDGH� HVW� pJDOHPHQW� O¶RFFDVLRQ�
GH� IDLUH� QRV� DGLHX[� DX� *pQpUDO� PDMRU�
/HMRO\�� DQFLHQ� &RPPDQGDQW� GH� QRWUH�
%ULJDGH� 
 
3DUPL� OHV� LQYLWpV�� QRXV� GLVWLQJXRQV� OH�
&RORQHO� %UHYHWp� G¶(WDW-PDMRU� %XFK�
VHQVFKPLGW��IXWXU�&RPPDQGDQW�GH�OD���
%ULJDGH�� OH� 0DMRU� HQ� UHWUDLWH� 'XSXLV��
3UpVLGHQW� GH� O¶$PLFDOH� 1DWLRQDOH� GHV�

&KDVVHXUV� j� 3LHG�� OHV� DQFLHQV� &KHIV� GH� &RUSV� HW� G¶(WDW-PDMRU� HW�0DGDPH�
&ROLQ��OD�PDUUDLQH�GH�QRWUH�XQLWp� 

5HYHQRQV�j�OD�UHPLVH�GH�VWLFN�j�SURSUHPHQW�GLW« 
 
/¶$GMXGDQW�FKHI�:XLGDU��j�O¶LVVXH�GH�O¶DOORFXWLRQ�GX�&KHI�GH�&RUSV��OH�/LHX�
WHQDQW-FRORQHO� %(0� .DODM]LF�� SDVVH� HQ� UHYXH� OHV� WURXSHV� HW�� QRQ� VDQV�
TXHOTXH�pPRWLRQ��UHPHW�OH�VWLFN�j�VRQ�VXFFHVVHXU��O¶$GMXGDQW-PDMRU�&KDER�
WHDX[��SUpVHQWp�j�VRQ�WRXU�DX�SHUVRQQHO�GH�O¶XQLWp�SDU�OH�&KHI�GH�&RUSV� 
 
8Q�VWDQGLQJ�OXQFK�FO{WXUH�FHWWH�MRXUQpH� 



�� 
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'X����DX����PDUV 
&$;�-$186 

 
&$;�-$186�j�OD���%GH��)5��RX�© /HV�*DXORLV�FKH]�OHV�&RTV ª� 
 
,QYLWp� SDU� QRV� KRPRORJXHV� GH� OD� ��%ULJDGH�0pFDQLVpH� �)5�� j� SDUWLFLSHU� j�
OHXU�H[HUFLFH�-$186��&$;�GX�W\SH�.,%2:,��OH�4XDUWLHU�*pQpUDO���%ULJDGH�
-� �� &KDVVHXUV� j� 3LHG� GpOqJXH� VHSW� YRORQWDLUHV� UHSUpVHQWDQW� OHV� GLIIpUHQWHV�
FHOOXOHV�GH�O¶(WDW-PDMRU� 
'LUHFWLRQ�GRQF�&RPSLqJQH�HQ�FH�OXQGL����0DU�SRXU�UHMRLQGUH�O¶(FROH�G¶(WDW-
0DMRU� 
 
$SUqV�XQ�YR\DJH�VDQV�SUREOqPH��SUpSDUp�GH�PDLQ�GH�PDvWUH�SDU�QRWUH�SLORWH�
GH� OD� %UDQFKH� ��� O¶$GMXGDQW-FKHI� 3DWULFH�'HOZLFKH�� XQ� DFFXHLO� FKDOHXUHX[�
QRXV�\�DWWHQG� 
� 
5DSLGH�LQVWDOODWLRQ�GDQV�QRV�FKDPEUHV��QRXV�UHMRLJQRQV� OD�VDOOH�GH�EULHILQJ�
R�� /LHXWHQDQW-FRORQHO� +HUU\� QRXV� GRQQH� TXHOTXHV� H[SOLFDWLRQV� VXU� OD�Pp�
WKRGH�GH� WUDYDLO�GH�OD���%ULJDGH��'H� Oj��QRXV�VRPPHV�UpSDUWLV�GDQV� OHV�FHO�
OXOHV�VXLYDQW�OD�VSpFLDOLWp�GH�FKDFXQ�� 
 
6¶HQFKDvQHQW�HQVXLWH�OHV�GLIIpUHQWV�SRLQWV�GH�VLWXDWLRQ�SURSUHV�j�O¶H[HUFLFH�HW�
OD� FRQILJXUDWLRQ� GHV� 6,&()� �pTXLYDOHQW�
GH�QRWUH�V\VWqPH�,6,6���&¶HVW�O¶RFFDVLRQ�
SRXU� FHUWDLQV� G¶HQWUH-QRXV� GH� V¶LOOXVWUHU�
JUkFH� j� OHXUV� FRQQDLVVDQFHV� GX� 6,&()��
FRQQDLVVDQFHV� DFTXLVHV� ORUV� GHV� SUpFp�
GHQWV�H[HUFLFHV�HQ�)UDQFH�� 
/D� © PDQ°XYUH ª� GpEXWH� OH� PDUGL� PD�
WLQ �� LO� V¶DJLW�GH� UHFRQTXpULU� OH� WHUULWRLUH�
VLWXp� HQWUH� 7UR\HV� HW� &KkORQV-HQ-
&KDPSDJQH��$SUqV�XQ�URXQG�G¶REVHUYD�



�� 

WLRQ��FKDTXH�pOpPHQW�GH�QRWUH�%ULJDGH�VH� ODQFH�GDQV� OD�EDWDLOOH�HW�SDUWLFLSH�
DFWLYHPHQW� j� O¶H[HUFLFH��1RXV� DSSUHQRQV� WRXW� HQ� IDLVDQW� SDUW� GH� QRWUH�Pp�
WKRGH�GH�WUDYDLO�� 
 
/¶LQWpJUDWLRQ�HVW�SDUIDLWH�HW�FH��ELHQ�DYDQW� OD�ILQ�GHV�IHVWLYLWpV ��DYHF�UHJUHW�
TXH�QRXV�SUHQRQV�FRQJp�GH�QRV�K{WHV�OH�MHXGL�VRLU� 
 

$QGUp�'HKDHQ 
$GMXGDQW-FKHI 

 
���PDUV 
/DQG�'D\ 

 
/H�/DQG�'D\�VH�GpURXOH�FHWWH�DQQpH�DX�0XVpH�5R\DO�GH�O¶$UPpH��DX�3DUF�GX�
&LQTXDQWHQDLUH� j� %UX[HOOHV�� &HWWH� UpFHSWLRQ� HVW� GRQQpH� SDU� OH� &KHI� GH� OD�
&RPSRVDQWH�7HUUH��OH�*pQpUDO-PDMRU�7HVWHOPDQV��DX�SURILW�GH�VRQ�SHUVRQQHO� 

 
/H�&DPS�GH�0DUFKH�SUpVHQWH�
FLQT�VWDQGV�© +RUHFD ª � 
 
D� %LqUH�/D�*DXORLVH 
E� 9LQV 
F� &KDUFXWHULH�GHV�$UGHQQHV 
G� 3kWLVVHULHV 
H� )URPDJHV 
 
&KDTXH� VWDQG� HVW� WHQX� SDU� GX�

SHUVRQQHO�GH�O¶KRUHFD� 
 
/H� SHUVRQQHO� GX�4*�5HODWLRQV� 3XEOLTXHV�
HVW� HQ� FKDUJH� GH� GRQQHU� YLH� j� FHV� VWDQGV�
HQ� UHSUpVHQWDQW� OD� 5pJLRQ� :DOORQQH�� OD�
3URYLQFH�GX�/X[HPERXUJ��DLQVL�TXH�OD�YLH�
GH�OD���%ULJDGH�HW�OHV�PLVVLRQV�TXL�OXL�LQ�
FRPEHQW� 



�� 

 
 
&RPPDQGDQW�&UHYHFRHXU ��YHQX�GH�O¶(,-5HJW���&\�j�OD�GDWH�GX����MDQ�
YLHU� 
 
 

 
��6ROGDW�0RGDYH����YHQX�GX��$�j�OD�GDWH�GX����MDQYLHU� 

 
 
 
&RPPDQGDQW�5REHU����YHQX�GX����/�j�OD�GDWH�GX����PDUV� 
 
 
 

 
&DSRUDO�'XFKHVQH ��UHWUDLW�WHPSRUDLUH�G¶HPSORL�SRXU�FRQYH�
QDQFH��SHUVRQQHOOH�j�OD�GDWH�GX����MDQYLHU� 

 

 
 
0DMRU�'DQWLQQH���PXWDWLRQ�j�O¶(,-5HJW�&\�j�OD�GDWH�GX����MDQYLHU� 
 
 
 
 

$GMXGDQW�'HIRVVH���PXWDWLRQ�DX�&DPS�GH�0DUFKH�OH����PDUV� 
 

-H�WLHQV�j�YRXV�UHPHUFLHU�SRXU�OH�FDGHDX�GH�GpSDUW�TXH�YRXV�
P¶DYH]�RIIHUW�HW�TXL�P¶D�pWp�UHPLV�FH�MRXU��VDFKH]�TX¶LO�PH�IDLW�



�� 

WUqV�SODLVLU� 
,O�V¶DJLW�G¶XQH�YLVVHXVH�VDQV�ILO�0(7$%2� 
 

8Q�JUDQG�PHUFL�j�WRXV� 
 

$FKLOOH 
 

 
&RPPDQGDQW�'HSUH]���PXWDWLRQ�SRXU�+&%-5$��1HGHU-RYHU-
+HPEHHN��j�OD�GDWH�GX����PDUV�  
 
0RQ�&RORQHO��0HVGDPHV��0HVVLHXUV� 
 

$SUqV�QHXI�DQQpHV�GH�&20�GRQW�GHX[�DQV�HW�GHPLH�DX�VHLQ�
GX�4*���%GH�–���&K��YRLFL�YHQX�OH�PRPHQW�GH�WRXUQHU�OD�SDJH�
HW�GH�SDUWLU�SRXU�XQH�DXWUH�IRQFWLRQ� 

3HUPHWWH]-PRL�GH�YRXV�UHPHUFLHU�FKDOHXUHXVHPHQW�SRXU�OHV�ERQV�PRPHQWV�
SDUWDJpV�� PDLV� DXVVL� SRXU� OD� FROODERUDWLRQ� HW� OH� VRXWLHQ� PDQLIHVWp� GXUDQW�
FHWWH�SpULRGH� 
 
$YHF�PRQ�PHLOOHXU�VRXYHQLU��ERQQH�FRQWLQXDWLRQ� 
 

7KLEDXW�'HSUH] 
&GW�3V\ 
&20-502���%GH 
 
 

 
8QH�SHWLWH�GDPH�V
HQ�YD�DX�WUDYDLO� �(OOH�FRQGXLW�j�HQYLURQ�
��NP�K�DX�GHVVXV�GH�OD�YLWHVVH�SHUPLVH�� 
'H�O
DXWUH F{Wp G
XQ �YLDGXF�  XQ SROLFLHU�O
DWWHQG��UDGDU�HQ�
PDLQ�� 
/H�SROLFLHU�OXL�IDLW VLJQH�GH V
DUUrWHU�� 
 �3UHVVpH�PD�S
WLWH�GDPH"� 
(OOH�OXL�UpSRQG���-H�VXLV�HQ�UHWDUG�DX�WUDYDLO�� 
/H�IOLF�GH�OXL�GHPDQGHU���9RXV�IDLWHV�TXRL�FRPPH�WUDYDLO"� 
��-H�VXLV�pWLUHXVH�GH�UHFWXP��� 
��482,��eWLUHXVH�GH�UHFWXP"�dD�IDLW�TXRL�oD"� 
 
�%RQ��MH�FRPPHQFH�SDU�LQVpUHU�XQ�GRLJW��SXLV�XQ�GHX[LqPH��HQVXLWH�XQ�WURL�
VLqPH�HW�XQ�TXDWULqPH��HQVXLWH�OH�SRXFH��'RXFHPHQW��OD�PDLQ�SpQqWUH�DX�
FRPSOHW��-H�ERXJH�GH�JDXFKH�j�GURLWH�OHQWHPHQW�HW�IDLW�GHV�FHUFOHV�SRXU�WRXW�
GRXFHPHQW�HQWUHU�O
DXWUH�PDLQ��(W�Oj��75Ê6�75Ê6 OHQWHPHQW� M
pWLUH�HW�M
pWLUH�
HW�M
pWLUH��MXVTX
j�XQH�ODUJHXU�GH���SLHGV�� 
(W�OH�SROLFLHU�GH�OXL�GHPDQGHU���(W�TXH�IDLWHV-YRXV�HQVXLWH DYHF XQ�WURX�G
FXO�
GH���SLHGV"� 



�� 

/D�S
WLWH�GDPH�GH�OXL�UpSRQGUH���7X�OXL�GRQQHV�XQ�UDGDU�HW�OH�
VWDWLRQQHV��GH�O
DXWUH�F{Wp�GX�YLDGXF��� 
&RQWUDYHQWLRQ������ 
)UDLV�GH�FRXU����� 
 
'H�YRLU�OD�IDFH�GX�SROLFLHU�������������� �dD�Q
D�SDV�GH�SUL[����� 
   
5HQWUH]�WRUFKpV�FKH]�YRXV��GX�PRPHQW�TXH�YRXV�UHWHQH]�ELHQ�

OD�SKUDVH�PDJLTXH�������� 
   
8Q�JDUV�VH�UpYHLOOH�FKH]�OXL�DYHF�XQH�pQRUPH�JXHXOH�GH�ERLV�HW�SDV�WRWDOH�
PHQW��GpJUDPPp���,O�VH�IRUFH�j�RXYULU�OHV�\HX[�HW�OHV�SUHPLqUHV�FKRVHV�TX
LO�
YRLW����F
HVW�XQ�WXEH�G
DVSLULQHV�HW�XQ�YHUUH�G
HDX�VXU�OD�WDEOH�
GH�QXLW��,O�V
DVVLHG�VXU�OH�ERUG�GX�OLW�HW�YRLW�VHV�YrWHPHQWV�
GHYDQW�OXL��ELHQ�SURSUHV�HW�ELHQ�SOLpV�� 

 
6RQ�UHJDUG�IDLW�HQVXLWH�OH�WRXU�GH�OD�FKDPEUH�
HW�LO�YRLW�TXH�WRXW�HVW�GDQV�XQ�RUGUH�SDUIDLW��
LPSHFFDEOHPHQW�SURSUH��/H�JDUV�SUHQG�GHX[�
DVSLULQHV�HW�UHPDUTXH�DORUV�XQ�SRVW-LW�VXU�OD�
WDEOH�� 

© &KpUL��OH�SHWLW�GpMHXQHU�W
DWWHQG�j�OD�FXLVLQH��-H�W
DLPH� ª 
 

7UqV�SHUSOH[H��LO�YD�j�OD�FXLVLQH�HW�YRLW�HIIHFWLYHPHQW�VRQ�SHWLW�GpMHXQHU�SUp�
SDUp�HW�OH�MRXUQDO�GX�PDWLQ�SRVp�j�FRWp�GH�VRQ�ERO� 
6RQ�ILOV�DXVVL�HVW�j�WDEOH��HQ�WUDLQ�GH�SUHQGUH�VRQ�SHWLW�GpMHXQHU� 
 

/H�SqUH���-�© 'LV-PRL�ILVWRQ��TX
HVW-FH�TXL�HVW�DUULYp�KLHU�" ª� 
/H�ILOV���-�© 2K��WX�HV�UHQWUp�j�OD�PDLVRQ�LYUH-PRUW��YHUV�WURLV�KHXUHV�GX�PD�
WLQ��7X�DV�UHQYHUVp�TXHOTXHV�PHXEOHV��YRPL�GDQV�OH�FRXORLU�G
HQWUpH�HW�HQ�
SULPH��WX�DV�RIIHUW�XQ�EHO�°LO�DX�EHXUUH�QRLU�j�PDPDQ�SHQVDQW�TXH�WX�WH�IDL�
VDLV�DWWDTXHU�SDU�GHV�UHQDUGV� ª 
/H�SqUH���-�© 0DLV�DORUV��H[SOLTXH-PRL�SRXUTXRL�PHV�YrWHPHQWV�HW�OD�PDLVRQ�
VRQW�VL�SURSUHV��ELHQ�UDQJpV�HW�TXH�PRQ�SHWLW�GpMHXQHU�HVW�SUrW�VXU�OD�
WDEOH�" ª 
/H�ILOV���-�© (K�ELHQ��TXDQG�PDPDQ�W
D�WUDvQp�MXVTX
j�OD�FKDPEUH�j�FRXFKHU�
HW�TX
HOOH�D�HVVD\p�GH�GpIDLUH�WRQ�SDQWDORQ��WX�OXL�DV�GLW����/DLVVH-PRL�WUDQ�
TXLOOH��VDO«���-H�VXLV�PDULp� ª 
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© &RS\ULJKW�6XGSUHVVH-/D�0HXVH�/X[HPERXUJ ª� 
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© &RS\ULJKW�6XGSUHVVH-/D�0HXVH�/X[HPERXUJ ª� 
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$33$57(0(17�j�/28(5 
%/$1.(1%(5*(� 
0DPHWVWUDDW�����-��qPH�(WDJH 

$SSDUWHPHQW�SRXU���SHUVRQQHV� VLWXp�GDQV�
XQH�UXH�FDOPH�j����P�GH�OD�JDUH�� 
GX�FHQWUH�HW�GH�OD�SODJH� 

· 2 chambres avec lit DEUX personnes 

· Cuisine (Gaz, Four Micros-Ondes, Mini-Four, 

Frigo) 

· Salle à manger 

· Salon (TV, Radio, Divan-lit 2 Pers et  1 Pers) 

· Salle de bains (Baignoire, Lavabo) 

· WC 

· Chauffage au gaz 

· 35 ¼ par jour (charges non comprises) 

3HUVRQQH�j�FRQWDFWHU �� 
0$+,1�3LHUUH�-�5XH�GHV�(VFDOLHUV�����-������-HPHOOH�-��������������-�SPDKLQ#VZLQJ�EH 

(WDW-0DMRU���%ULJDGH�0pFDQLVpH�-�$GM�6��%GH�-��-����-�����-�S�PDKLQ#DUP\�PLO�EH 
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