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5pGDFWHXU�HQ�FKHI�© &RU�GH�&KDVVH ª 

 

UpGDFWHXU#FKDVVHXUV-D-SLHG-EHOJHV�EH 

 

SRXU�WUDQVPHWWUH�GLUHFWHPHQW�OHV�DUWLFOHV�DX�UpGDFWHXU�GX�MRXUQDO�� 

GDQV�QRWUH�FDV�OH�0DMRU�'XSXLV  

 

VXJJHVWLRQV#FKDVVHXUV-D-SLHG-EHOJHV�EH  

 

3UpVLGHQW�$PLFDOH�1DWLRQDOH�GHV�&KDVVHXUV�j�3LHG 

 

3�YDQGHUVWUDHWHQ#KRWPDLO�FRP 

 

6LWH�LQWHUQHW 

 

&KDVVHXUV��$1&$3�HW�PXVpH�� 

 

KWWSV���FKDVVHXUV-D-SLHG-EHOJHV�EH� 

 

6LWHV�)DFHERRN 

 

0XVpH�0pPRULDO�GHV�&KDVVHXUV���HU���qPH�HW��qPH�&K3��� 

 

KWWSV���IU-IU�IDFHERRN�FRP�0XVHH'HV&KDVVHXUV$3LHG 

  

/HV�&KDVVHXUV�j�SLHG�EHOJHV ��  

KWWSV���ZZZ�IDFHERRN�FRP�VHDUFK�WRS�"T FKDVVHXUV����&��$����SLHG�
��EHOJHV	HSD 6(53B7$% 

 

5pJLPHQW�7HUULWRULDO�GHV�&KDVVHXUV�GH�OD�3URYLQFH�GX�+DLQDXW � 

 

KWWSV���ZZZ�IDFHERRN�FRP�JURXSV������������� 
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ESPRIT CHASSEUR 

Patriotisme     Solidarité 

Altruisme  Tradition  

Humour 

Fidélité     Courage 

Amitié 

N° 194 Juillet 2021 

(GLWHXU�UHVSRQVDEOH���&KULVWLDQ�'838,6�-�5XH�3KLOLSSRW�����-������68$5/(( 
6HFUpWDULDW�HW�7UpVRUHULH���0XVpH�GHV�&KDVVHXUV�&DVHUQH�7UpVLJQLHV�-��%��$YHQXH�*pQpUDO�0LFKHO�-������&KDUOHURL 

7HO�HW�)D[ ������������ 6LWH�LQWHUQHW ��ZZZ�FKDVVHXUV-D-SLHG-EHOJHV�EH 

 

,QIR�HW�FRQWDFW          SDJH    � 
6RPPDLUH               � 
/H�0RW�GX�3UpVLGHQW�             � 
&RWLVDWLRQ�����              � 
&DUWH�GH�VRXWLHQ             � 
1RXYHOOH�FRWLVDWLRQ�HQ�����           � 
&pUpPRQLH�GX���PDL�j�&KDUOHURL           � 
1RXYHOOHV�GX�0XVpH             � 
'RQV�SRXU�OH�0XVpH�GHV�&KDVVHXUV�j�3LHG         � 
$YDQW�TXH�OH�VRXYHQLU�QH�VH�SHUGH          � 
&pUpPRQLH�G¶+RPPDJH�DX[�5pVLVWDQWV�GX�0DTXLV�GX�%RXUOHW�     �� 
(VSULW�-�7UDGLWLRQV�-�6RXYHQLUV           �� 
0(6$�����              �� 
&pUpPRQLH�GX���DR�W             �� 
,QIR�UHWURXYDLOOHV�����            �� 
3DUWHQDULDW�DYHF�OH�:DU�+HULWDJH�,QVWLWXWH         �� 
3qOHULQDJH�GX�&DSRUDO�7UpVLJQLHV          �� 
&RPSWH-UHQGX�DVVHPEOpH�JpQpUDOH          �� 
$JHQGD�GH�O¶KDUPRQLH            �� 
8Q�EULQ�G¶KXPRXU             �� 
,QYLWDWLRQ�FRPPpPRUDWLRQ�DX�%RLV�GX�&D]LHU        �� 
-RXUQpH�GHV�UHWURXYDLOOHV�����           �� 
5HPHUFLHPHQW�j�QRV�VSRQVRUV           �� 
 



ϰ 

0HVGDPHV��0HVVLHXUV� 

&KHUV�PHPEUHV� 

 

/H�&29,'���HVW�HQFRUH�SUpVHQW�PDLV�PDOJUp�FHOD��OD�YLH�HW�FHOOH�GH�O¶$PLFDOH�FRQWLQXH� 

'¶XQ�F{Wp��RQ�QRXV�IDLW�PLURLWHU�OH�© ERXW�GX�WXQQHO ª�HW�GH�O¶DXWUH��RQ�V¶LQTXLqWH�G¶XQH�SRVVLEOH�
�qPH�YDJXH�SRXU�OD�ILQ�GX�PRLV�GH�MXLOOHW«�� 

4X¶DWWHQG-RQ��SRXU�SUHQGUH�OHV�PHVXUHV�TXL�V¶LPSRVHQW " 

4XRL�TX¶LO�HQ�VRLW��UHVWRQV�SUXGHQW��&RQWLQXRQV�j�UHVSHFWHU�OHV�PHVXUHV�VDQLWDLUHV�DYHF�HQ�
RXWUH�OH�SRUW�GX�PDVTXH�DLQVL�TXH�O¶K\JLqQH�GHV�PDLQV� 

&¶HVW�WRXV�HQVHPEOH�TXH�QRXV�\�DUULYHURQV� 

*DJHRQV�TX¶DYHF�O¶DUULYpH�GX�VROHLO��OD�MRXUQpH�UHWURXYDLOOHV�GX����VHSWHPEUH�SXLVVH�DYRLU�OLHX�
HW�QRXV�SHUPHWWH�GH�QRXV�UHYRLU� 

'¶LFL�Oj��UHVWRQV�YLJLODQWV� 

 

3DVVH]�GH�ERQQHV�YDFDQFHV� 

 

&KDVVHXUV�XQ�MRXU��&KDVVHXUV�WRXMRXUV� 

         3KLOLSSH�9$1�GHU�675$(7(1 

         3UpVLGHQW�$PLFDOH�1DWLRQDOH�GHV�
         &KDVVHXUV�j�3LHG� 



ϱ 

&RPPH�DSSURXYp�ORUV�GH�O¶$VVHPEOpH�*pQpUDOH�GH������HW����� 
OD�FRWLVDWLRQ�GH������UHVWH�IL[pH�j����¼�PLQLPXP 
(OOH�HVW�j�YHUVHU�DX�FRPSWH�GH�O¶$1&$3�VXLYDQW 

© %(����������������� ª 
 

0HUFL�j�WRXWHV�FHOOHV�HW�j�WRXV�FHX[�TXL�VRQW�GpMj�HQ�RUGUH�GH�FRWLVDWLRQ� 
$X[�UHWDUGDWDLUHV��QRXV�UDSSHORQV�TXH�F
HVW�JUkFH�j�FHWWH�UHQWUpH�G
DUJHQW� 

TXH�QRWUH�$PLFDOH�SHXW��VXU�YLYUH� 
 

'qV�UpFHSWLRQ�GH�YRWUH�FRWLVDWLRQ��YRWUH�FDUWH�GH�PHPEUH�VHUD�DQQH[pH� 
DX�&RU�GH�&KDVVH�VXLYDQW 

 

&RPPH�DQQRQFp�GDQV�OH�FRPSWH-UHQGX�GH�O
$VVHPEOpH�*pQpUDOH�GX����0DL������ 
OD�FRWLVDWLRQ������SDVVH�GH����j����¼��PLQLPXP� 

0HUFL�j�WRXWHV�FHOOHV�HW�WRXV�FHX[�TXL�YHXOHQW�GpMj�V
HQ�DFTXLWWHU�PDLQWHQDQW� 

$WWHQWLRQ��Q¶RXEOLH]�SDV�G¶LQVFULUH�GDQV�OD�FDVH�FRPPXQLFDWLRQ�GX�YLUHPHQW �� 
© &RWLVDWLRQ����� ª 

 

OD�FDUWH�GH������HVW�IL[pH�j���¼�PLQLPXP 
(OOH�HVW�j�YHUVHU�DX�FRPSWH�GH�O¶$1&$3�VXLYDQW 

© %(����������������� ª 
1¶RXEOLH]�SDV�G¶LQVFULUH�GDQV�OD�FDVH�FRPPXQLFDWLRQ�GX�YLUHPHQW �� 

© &DUWH�GH�VRXWLHQ�0XVpH�����ª 
'qV�UpFHSWLRQ�GH�YRWUH�VRXWLHQ��YRWUH�FDUWH�VHUD�DQQH[pH�DX� 

&RU�GH�&KDVVH�VXLYDQW 

5HFHYUH]�HQ�SOXV�FHWWH�DQQpH��OH�QRXYHO�DXWRFROODQW�GX�0XVpH 



ϲ 

&RPPpPRUDWLRQ�GX���PDL������SRXU�OH��qPH�%DWDLOORQ�GH�)XVLOLHUV � 

&H�VDPHGL���PDL�GDQV�OD�FDVHUQH�7UpVLJQLHV��FpUpPRQLH�GH�FRPPpPRUDWLRQ�
�VWULFWHPHQW�OLPLWpH��GHYDQW�OD�SODTXH�GX��qPH�%DWDLOORQ�GH�)XVLOLHUV��XQLWp�%HOJH�
D\DQW�SDUWLFLSp�j�OD 

%DWDLOOH�GHV�$UGHQQHV��3UpVHQFH�G
XQH�IDPLOOH�GH�9pWpUDQ��GH�0��HW�0PH�)ORULQV�
HW�GX��© 6DLQW�$QGUHZ�6RWWLVK�*XDUG ª��(PRXYDQWH�PXVLTXH�SRXU�UDSSHOHU�OH�
VDFULILFH�GHV�&RPEDWWDQWV�GH�����-����XQ�WUqV�EHO�KRPPDJH�� 

7H[WH�GH�© 3LSHU¶V�3KLO ª�j�SURSRV�GH�OD�FRPPpPRUDWLRQ�HW�GX�PXVpH � 

© +LHU��M¶pWDLV�DYHF�OH�© 6DLQW�$QGUHZ�6FRWWLVK�*XDUG ª�DILQ�GH�UHQGUH�OHV�
+RQQHXUV�DX��qPH�%DWDLOORQ�GH�)XVLOLHUV�GDQV�OD�FDVHUQH�7UpVLJQLHV�j�
&KDUOHURL� 
$�FHW�HQGURLW��LO�\�D�XQ�PXVpH�DSSHOp�0XVpH�0pPRULDO�GHV�&KDVVHXUV�j�
SLHG�©/H�3UL[�GH�OD�/LEHUWp ª��0DJQLILTXH�PXVpH�WHQX�SDU�GHV�SDVVLRQQpV�
TXL�YRXV�HQWUDvQHQW�GDQV�OHV�GLIIpUHQWHV�KLVWRLUHV�GHV�6ROGDWV��$�YLVLWHU�
VDQV�KpVLWDWLRQ�« ª�3KLOLSSH�9$1�'(�9(/'( 

 

 

 

 

 

 

 

 

 

 

 

 

 

3DJH�)DFHERRN�GH�0��3KLOLSSH�9$1�'(�9(/'( ��KWWSV���ZZZ�IDFHERRN�FRP�SLSHUVSKLO 
&RQWDFW ��0��3LHUUH�)/25,16��VHFUpWDLUH�-������������� 
PFSHWHU�QRUWRQ#\DKRR�IU 
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/HV�DOHQWRXUV�GX�PXVpH���� 

1RXV�SRXUULRQV�pFULUH�GHV�GL]DLQHV�GH�OLJQHV�FRQFHUQDQW�FH�TXH�QRXV�
WURXYRQV�UpJXOLqUHPHQW��HW�TXH�QRXV�HQOHYRQV��DXWRXU�GX�PXVpH��/H�
QHWWR\DJH�HVW�V\VWpPDWLTXHPHQW�HIIHFWXp�FKDTXH�VDPHGL��PDLV�LO�DUULYH�
XQ�PRPHQW�R��O
pTXLSH�PXVpH��WRXV�GHV�EpQpYROHV��HQ�D�SOXV�TXH�0$55(���1RXV�VRXKDLWRQV�
XQH�PLVH�HQ�VpFXULWp�GH�FHW�(VSDFH�7UpVLJQLHV��XQ�FRQWU{OH�UHQIRUFp�OD�QXLW��FDU�QRXV�QH�
SRXYRQV�SDV�QRXV-PrPHV�O
HIIHFWXHU��/HV�FDPHUDV�LQWHUQHV�DX�PXVpH�HW�DX[�SRUWHV�G¶HQWUpH�HW�
GH�VRUWLH�QRXV�SHUPHWWHQW�GH�YRLU�GpILOHU�OHV�SHUVRQQHV�j�O
LQWpULHXU�GX�SRUFKH��PDLV�FH�V\VWqPH�
D�GHV�OLPLWHV��&H�OLHX�V
DSSHOOH�O
(VSDFH�7UpVLJQLHV��GHV�WDV�G
HQWUHSULVHV�V
\�GpYHORSSHQW��OH�
&XQLF�HW�(GXFDVDQWp�VRQW�SUpVHQWV�HW�GHPDQGHQW�DXVVL�OH�UHVSHFW�HW�OD�SURSUHWp�GH�FH�OLHX��/HV�
SKRWRV�PRQWUHQW�GHV�WUDFHV�G
XULQH�VXU�OHV�HVFDOLHUV�G
HQWUpH�GX�PXVpH��GHV�GpS{WV�GLYHUV�GH�
UHVWDQW�GH�QRXUULWXUH��GHV�PpJRWV��GHV�VHULQJXHV�XWLOLVpHV�SDU�GHV�GURJXpV�HW�GHV�FDUWRQV�
GpSRVpV�GHYDQW�O
$6%/�(GXFDVDQWp��1¶RXEOLRQV�SDV�GH�QRPEUHXVHV�© VHOOHV ª�RX�© PLQHV�
KXPDLQHV ª��GpSRVpHV�SUqV�GH�OD�SRUWH�GH�OD�VDOOH�GH�7UDGLWLRQV��qPH�&KDVVHXUV��$MRXWRQV�
GHUQLqUHPHQW�XQ�WDJ�VXU�OH�0��� 

/H�SRUFKH�HVW�DXVVL�XQ�OLHX�GH�0pPRLUH��FDU�GH�QRPEUHXVHV�SODTXHV�FRPPpPRUDWLYHV�V
\�
WURXYHQW� 

'RPPDJH�GH�SXEOLHU�GH�WHOOHV�SKRWRV�SURYHQDQW�G¶XQ�OLHX�FODVVp�DX�3DWULPRLQH�GH�:DOORQLH��GDQV�
O¶(VSDFH�7UpVLJQLHV��PDLV�FHV�PXOWLSOHV�VLWXDWLRQV�QH�VRQW�SOXV�GX�WRXW�DFFHSWDEOHV���1RXV�DWWHQGRQV�GRQF�
XQH�DLGH�FRQFUqWH�GH�OD�SDUW�GHV�UHVSRQVDEOHV�GH�OD�YLOOH�GH�&KDUOHURL� 

              (TXLSH�PXVpH 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

����� 
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0RQVLHXU�HW�0DGDPH�%(1(7-6(59$,6 ��XQ�VHFRQG�GRQ�FRQWHQDQW�GHV�GRFXPHQWV��FDGUHV��
SKRWRV�HW�REMHWV�D\DQW�DSSDUWHQX�DX�0DMRU�6(59$,6��&RPEDWWDQW�GH�����-���HW��������HU�
&RPPDQGDQW�UpJLRQDO�GH�O¶$UPpH�6HFUqWH��IXVLOOp�OH���MXLQ������DX�7LU�1DWLRQDO�j�0DUFLQHOOH�HQ�
����� 

0RQVLHXU�*X\�'(1(8%285* ��XQ�HQVHPEOH�GH�GRFXPHQWV��WLPEUHV�7UpVLJQLHV�DYHF�FDFKHW�GH�
�HU�MRXU�G¶pPLVVLRQ��)'&�GDQV�OH�ODQJDJH�GHV�FROOHFWLRQQHXUV�GH�WLPEUHV��HW�FDUWHV�SRVWDOHV�
PLOLWDLUHV�DYHF�WLPEUHV�HW�FDFKHWV�VSpFLDX[� 

0DGDPH�$QQLH�/()(95( ��WLPEUHV�7UpVLJQLHV��GHV�GRFXPHQWV��SKRWRV�HW�LQVLJQHV�GH�VRQ�SqUH��
0RQVLHXU�3RO�/()(95(��$QFLHQ�9RORQWDLUH�GH�*XHUUH�DX���qPH�EDWDLOORQ�GH�)XVLOLHUV�TXL�D�
FRPEDWWX�GDQV�O¶$UPpH�GH�3DWWRQ� 

0RQVLHXU�-HDQ-<YHV�/(0$v75( ��XQH�JDLQH�*HQGDUPHULH�%HOJH�PDWULFXOpH��SRXU�OH�SLVWROHW������
PP��HW�XQH�JDLQH�j�LGHQWLILHU��SUREDEOHPHQW�XWLOLVpH�SDU�O¶DUPpH�DOOHPDQGH�SHQGDQW�OD�::�� 

0RQVLHXU�3KLOLSSH�9$1�'(5�675$(7(1 ��FLQT�ERvWLHUV�SRXU�FOp�GH�VHFRXUV��GHVWLQpV�j�IDFLOLWHU�
O¶pYDFXDWLRQ�HQ�FDV�G¶LQFHQGLH�YLD�FKDTXH�SRUWH�SULQFLSDOH��VHFRQGDLUH�RX�GH�VHFRXUV� 

3RXU�WRXV�FHV�GRQV��ELHQ�TXH�GLIIpUHQWV��FKDTXH�GRQDWHXU�PpULWH�XQ�*5$1'�0(5&,�� 

  %HUQDUG�&KHYDOLHU 
 &RQVHUYDWHXU 

 

 

 

 

 

,QDXJXUDWLRQ�G¶XQ�PRQXPHQW�j�OD�0pPRLUH�GH 
$UWKXU�'(7$17��6ROGDW�DX��qPH�&KDVVHXUV�HQ����� 

/XQGL����PDL��LQDXJXUDWLRQ�j�+DDFKW��HQ�SUpVHQFH�GHV�DXWRULWpV��G¶XQ�
PRQXPHQW�GpGLp�j�$UWKXU�'(7$17��6ROGDW�DX��qPH�&KDVVHXUV�j�SLHG�HQ�������
&HWWH�FpUpPRQLH�D�pWp�RUJDQLVpH�SDU�0HVVLHXUV�.XUW�1\V�HW�1LNR�9DQ�
.HUFNKRYHQ��DYHF�OD�SDUWLFLSDWLRQ�GH�UHFRQVWLWXWHXUV�GRQW�3DWULFN�0DVVRQ�GH�
%HOJD�5HFRQVWLWXWLRQ� 
&L-GHVVRXV��YRXV�WURXYHUH]�OH�UpFLW�GHV�IDLWV��HQ�)U�HW�1O��HW�OD�GHPDQGH�GH�
UHQVHLJQHPHQWV�FDU�OH�FRUSV�G
$UWKXU�'(7$17�Q¶D�SDV�pWp�UHWURXYp�� 
0U�1\V�VRXKDLWH�UHWURXYHU�GHV�PHPEUHV�GH�OD�IDPLOOH�GH�FH�6ROGDW�GX��qPH�&KDVVHXUV� 
 
3DUWDJH]�VYS�FHWWH�DQQRQFH�HW�QRXV�WUDQVPHWWURQV�WRXWHV�OHV�LQIRUPDWLRQV�WURXYpHV�YHUV�FHV�
RUJDQLVDWHXUV��5HPHUFLHPHQWV�GHV�&KDVVHXUV�j�SLHG�HQYHUV�FHV�RUJDQLVDWHXUV�HW�SDUWLFLSDQWV��
QRXV�IHURQV�OH�PD[LPXP�SRXU�OHV�DLGHU� 
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5pFLWV�HQ�IUDQoDLV�HW�HQ�QpHUODQGDLV�� 

1XPpUR�GH�PDWULFXOH������������Qp�DX�GRPLFLOH�SDUHQWDO�j�*LOO\�OH���-��-
������FpOLEDWDLUH��LO�YLYDLW�WRXMRXUV�GDQV�OD�PDLVRQ�IDPLOLDOH�ORUVTX
LO�D�
YRORQWDLUHPHQW�UHMRLQW�O
DUPpH�OH���-��-������$X�FRXUV�GH�OD�&DPSDJQH�GHV�
���-RXUV��OXL�HW�VRQ�XQLWp�VH�VRQW�UHWURXYpV�VXU�OH�IRVVp�DQWLFKDU�GH�OD�OLJQH�
.:��,O�D�pWp�WXp�OH����PDL������SDU�GHV�ERPEDUGHPHQWV�HQQHPLV�DYHF�GHV�
WLUV�GH�PRUWLHU��$UWKXU�IDLVDLW�SDUWLH�G
XQ�JURXSH�GH�&RPEDWWDQWV�DUPpV�GH�PLWUDLOOHXVHV�HW�)0� 
,OV�pWDLHQW�GDQV�OHXUV�WURXV�GH�IXVLOLHUV�TXDQG�LO�\�IXW�PRUWHOOHPHQW�EOHVVp��6HV�FRPSDJQRQV�
G
DUPHV�O
RQW�UDSLGHPHQW�HQWHUUp�VXU�SODFH�DFFRPSDJQp�GH�O
DXP{QLHU��SOXV�WDUG�GDQV�OD�
MRXUQpH��LOV�RQW�UHoX�O
RUGUH�GH�VH�UHWLUHU�j�*DQG� 

3HQGDQW�HW�DSUqV�OD�JXHUUH��LO�\�HXW�GH�QRPEUHXVHV�UHFKHUFKHV�SRXU�UHWURXYHU�VD�WRPEH��SDU�OD�
FRQJUpJDWLRQ��VHV�FDPDUDGHV�HW�VRQ�DXP{QLHU��0DOKHXUHXVHPHQW��HOOHV�Q
RQW�ULHQ�GRQQp�FDU�OH�
SD\VDJH�DYDLW�EHDXFRXS�FKDQJp��7RXWHV�OHV�UHFKHUFKHV�RQW�GRQF�pWp�DUUrWpHV��$UWKXU�Q
D�MDPDLV�
pWp�UHWURXYp��6HORQ�VHV�FDPDUDGHV��LOV�O
RQW�HQWHUUp�GDQV�OH�FKDPS�DX�ERUG�G
XQH�URXWH�HW�FH�VXU�
OH�6FKDUHQW��KDPHDX�GH�+DDFKW�R��VH�SRXUVXLW�OH�IRVVp�DQWLFKDU�� 
/HV�WpPRLQV�pWDLHQW�VHV�FDPDUDGHV�G
DUPHV�HW�O
DXP{QLHU��LO�Q
\�DYDLW�SOXV�SHUVRQQH�FDU�WRXW�OH�
PRQGH�VXU�OH�IRVVp�DQWLFKDU�pWDLW�HQ�IXLWH�RX�DYDLW�pWp�pYDFXp��6RQ�PRQXPHQW�VH�WURXYHUD�VXU�OH�
IRVVp�DQWLFKDU�j����P�GX�EXQNHU�GH�FRPEDW�+��TXL�pWDLW�DORUV�RFFXSp�SDU�VRQ�XQLWp��OH��qPH�
&KDVVHXUV�j�SLHG��$UWKXU�IXW�OH�VHXO�GH�VRQ�XQLWp�j�PRXULU�VXU�OH�IRVVp�DQWLFKDU�FH�MRXU-Oj� 

/
DGUHVVH�GH�$UWKXU�'HWDQW�HVW�5XH�1RsO����j�*LOO\��&H�VHUDLW�ELHQ�VL�TXHOTX
XQ�j�&KDUOHURL��*LOO\��
SRXYDLW�GHPDQGHU�GHV�LQIRUPDWLRQV�VXU�OD�IDPLOOH�'(7$17��6
LO�DYDLW�HX�GHV�V°XUV�RX�GHV�IUqUHV��
SHXW-rWUH�TXH�GHV�QLqFHV�HW�QHYHX[�VHUDLHQW�WRXMRXUV�HQ�YLH��-
DXUDLV�VRXKDLWp�UHQFRQWUHU�VHV�
SURFKHV�VXU�OH�IRVVp�DQWLFKDU��3HXW-rWUH�SRXYH]-YRXV�P
DLGHU�DYHF�FH�WH[WH�" 

6WDPQXPPHU������������JHERUHQ�LQ�KHW�RXGHUOLMN�KXLV�WH�*LOO\�RS���-��-���� 
ZRRQGH�QRJ�WKXLV�WRHQ�KLM�YULMZLOOLJ�LQ�KHW�OHJHU�JLQJ�RS���-��-�����HQ�ZDV�RRN�
QLHW�JHWURXZG� 
7LMGHQV�GH���GDDJVH�YHOGWRFKW�NZDP�KLM�PHW�]LMQ�HHQKHLG�DDQ�GH�DQWLWDQNJUDFKW�
YDQ�GH�NZ-OLQLH�WHUHFKW��+LM�VQHXYHOGH�RS���-��-�����GRRU�YLMDQGHOLMNH�
EHVFKLHWLQJHQ�PHW�PRUWLHUYXXU� 
$UWKXU�PDDNWH�GHHO�XLW�YDQ�HHQ�)0�PDFKLQHJHZHHU�JURHS��=LM�]DWHQ�RS�SRVW�LQ�
KXQ 
VFKXWWHUVSXW�WRHQ�KLM�GDDU�GRGHOLMN�JHWURIIHQ�ZHUG��=LMQ�VWULMGPDNNHUV�KHEEHQ�KHP�RQGHU�
EHJHOHLGLQJ�YDQ�GH�DDOPRH]HQLHU�YOXJ�WHU�SOHNNH�EHJUDYHQ��ODWHU�GLH�GDJ�NUHJHQ�]H�KHW�EHYHO�RP�
WHUXJ�WH�WUHNNHQ�ULFKWLQJ�*HQW� 
7LMGHQV�HQ�QD�GH�RRUORJ�]LMQ�HU�YHHO�]RHNDFWLHV�JHZHHVW�RP�]LMQ�JUDI�WHUXJ�WH�YLQGHQ��GRRU�]RZHO�
GH�JHPHHQWH��]LMQ�NDPHUDGHQ�HQ�DDOPRH]HQLHU��=H�OHYHUGHQ�KHODDV�QLHWV�RS� 
+HW�ODQGVFKDS�ZDV�]R�KDUG�YHUDQGHUG�GDW�KHW�PRHLOLMN�ZDV�RP�KHW�JUDI�YDQ�$UWKXU�WHUXJ�WH�
YLQGHQ��$OOH�]RHNDFWLHV�ZHUGHQ�VWRSJH]HW�ZDDUGRRU�$UWKXU�QRRLW�JHYRQGHQ�LV� 
9ROJHQV�]LMQ�NDPHUDGHQ�KHEEHQ�]H�KHP�LQ�KHW�YHOG�DDQ�HHQ�EHUP�EHJUDYHQ�HQ�GLW�RS�KHW 
6FKDUHQW��JHKXFKW�YDQ�+DDFKW�ZDDU�GH�DQWLWDQNJUDFKW�GRRUORRSW�� 

*HWXLJHQ�ZDUHQ�]LMQ�VWULMGPDNNHUV�HQ�GH�DDOPRH]HQLHU��PHHU�YRON�ZDV�HU�QLHW�DDQJH]LHQ 
LHGHUHHQ�DDQ�GH�DQWLWDQNJUDFKW�RS�GH�YOXFKW�RI�YHUSOLFKW�JHsYDFXHHUG�ZDV� 
=LMQ�PRQXPHQW�NRPW�RS�GH�DQWLWDQNJUDFKW�RS����P�YDQ�GH�JHYHFKWVEXQNHU�+��GLH�WRHQ 
EHPDQG�ZDV�GRRU�]LMQ�HHQKHLG���H�MDJHUV�WH�YRHW��$UWKXU�ZDV�GH�HQLJH�YDQ�]LMQ�HHQKHLG�GLH�DDQ�
GH�DQWLWDQNJUDFKW�JHVQHXYHOG�LV�RS�GLH�GDJ� 

$UWKXU�'HWDQW�]LMQ�DGUHV�LV�5XH�1RsO����*LOO\��+HW�]RX�OHXN�]LMQ�DOV�HU�HHQV�LHPDQG�LQ 
&KDUOHURL��*LOO\��LQIRUPDWLH�RYHU�GH�IDPLOLH�'HWDQW�NDQ�YUDJHQ��,QGLHQ�KLM�QRJ�]XVVHQ�
RI�EURHUV�]RX�JHKDG�KHEEHQ��ZDW�YRRU�GLH�WLMG�YULM�QRUPDDO�ZDV��GDQ�KHEEHQ�]LM�QRJ�
NLQGHUHQ��GH]H�QDEHVWDDQGHQ�KDG�LN�JUDDJ�LV�RS�GH�DQWLWDQNJUDFKW�JH]LHQ��0LVVFKLHQ�
NXQQHQ�MXOOLH�PLM�GDDU�ELM�KHOSHQ" 

           .XUW�1<6 
 



ϭϬ 

 

 

 

 

 

6XLWH�DX[�FRQWDFWV�SULV�DYHF�OD�)UDWHUQHOOH�GH�OD�5pVLVWDQFH�%HDXUDLQJ�–�*HGLQQH��LO�D�pWp�
GpFLGp�GH�PDLQWHQLU�OHV�FpUpPRQLHV�GX�VRXYHQLU�GX�PDTXLV�GX�%RXUOHW� 
&¶HVW�OH�GLPDQFKH���VHSWHPEUH�TXH�QRXV�YRXV�GRQQRQV�UHQGH]-YRXV�SRXU�FRPPpPRUHU�OH�
VDFULILFH�GHV�5pVLVWDQWV�GX�0DTXLV�GX�%285/(7�HW�SOXV�SDUWLFXOLqUHPHQW�GX�/LHXWHQDQW�/RXLV�
7+2/20(�GX��qPH�&KDVVHXUV�j�3LHG� 

&L-DSUqV��YRXV�WURXYHUH]�OH�SURJUDPPH�GH�FHV�FpUpPRQLHV�GX�VRXYHQLU� 

��KU�� è�+RPPDJH�HW�GpS{W�GH�IOHXUV�DX�4XDUWLHU�/LHXWHQDQW�7KRORPp�j�%DURQYLOOH�DYHF� 
  O¶$1&$3 
��KU�� è�'pS{W�GH�IOHXUV�DX�FLPHWLqUH�GH�9RQrFKH 
��KU�� è�'pS{W�GH�IOHXUV�DX[�PRQXPHQWV�GH�9RQrFKH 
��K�� è�&pOpEUDWLRQ�(XFKDULVWLTXH�HQ�O¶pJOLVH�GH�)52,')217$,1(�TXL�SHUPHW�OH�UHVSHFW�
  GH�GLVWDQFLDWLRQ�YRXOXH�SDU�OD�SDQGpPLH�GX�FRURQDYLUXV� 
��KU�� è�'pSDUW�YHUV�OH�0DTXLV�GX�%RXUOHW�HW�FpUpPRQLH�DX�PRQXPHQW�GX�PDTXLV�GX�%RXUOHW�
  �3UHQH]�FKDXVVXUHV�GH�PDUFKH�RX�ERWWHV�SRXU�SDUYHQLU�DX�PRQXPHQW�GDQV�OHV�ERLV� 
��KU��� è�$SpULWLI�RIIHUW�DX�UHVWDXUDQW�©���UXH�GH�OD�6QD\H�j�3RQGU{PH ª 
  DX�UHVWDXUDQW�© /L�3kFKL ª�GH�QRWUH�DPL�5REHUW�+HQURWWH 
��KU�� è�5HSDV�DX�UHVWDXUDQW��SRXU�OHV�SHUVRQQHV�LQVFULWHV 

6L�YRXV�GpVLUH]�SDUWLFLSH]�DX�UHSDV��YHXLOOH]�YHUVHU�OD�VRPPH�GH����¼�SDU�SHUVRQQH�VXU�OH�
FRPSWH�© %(����������������� ª�GH�OD�)UDWHUQHOOH�GH�OD�5pVLVWDQFH�%DXUDLQJ�–�*HGLQQH 
���5XH�GH�+RX\HW������%HDXUDLQJ 

1¶RXEOLH]�SDV�G¶LQVFULUH�HQ�FRPPXQLFDWLRQ�GX�YLUHPHQW�© %DQTXHW�9RQrFKH�DLQVL�TXH�OH�V��QRP
�V��GX�RX�GHV�SDUWLFLSDQW�H�V ª�  � 
 

 

  

 

����� 

����-���� 

([WUDLW�GX�© /LYUH�G
2U�GH�OD�&DUWH�GH�)HX ª 

�HU�HW��qPH�&KDVVHXUV�j�3LHG 

$�OD�PRELOLVDWLRQ�G
DR�W�������OH��HU�UpJLPHQW�GH�&KDVVHXUV�j�3LHG�TXL�WHQDQW�JDUQLVRQ�j�
&KDUOHURL��IRUPD�SDU�GpGRXEOHPHQW�OH��qPH�&KDVVHXUV�j�3LHG�HW�FRQVWLWXD�OD���qPH�EULJDGH�PL[WH� 

)DLW�XQLTXH�GDQV�OHV�DQQDOHV�GH�OD�JXHUUH��OHV�GHX[�UpJLPHQWV�IXUHQW�OHV�VHXOV�TXL�VXEVLVWqUHQW�
GXUDQW�WRXWH�OD�FDPSDJQH��UHVWDQW�FRQVWDPPHQW�DFFROp�O
XQ�j�O
DXWUH� 

/D���qPH�EULJDGH�GpWDFKpH�j�+X\�DX�GpEXW�GHV�RSpUDWLRQV�IXW�HQYR\pH�j�/LqJH��HQ�UHQIRUW�GH�OD�
�qPH�GLYLVLRQ�G
DUPpH�OH���DR�W��/H���j�O
DXEH�OD���qPH�EULJDGH��UDVVHPEOpH�j�)UDJQpH��PDUFKDLW�
VXU�%UX[HOOHV�SRXU�UHMHWHU�O
HQQHPL�DX�GHOj�GH�OD�OLJQH�GHV�IRUWV� 



ϭϭ 

/H��qPH�&KDVVHXUV�IXW�HQJDJp�DX�KDPHDX�© /HV�&RPPXQHV ª�HW�j���+U���UHFHYDLW�O
RUGUH�GH�
UHSDVVHU�OD�0HXVH� 

/H���HU�&KDVVHXUV�SDUWLFLSDLW�DX�FRPEDW�GH�6DUW-7LOPDQ��\�VXELVVDQW�GH�ORXUGHV�SHUWHV��PDLV�
REOLJHDQW�OD���qPH�EULJDGH�DOOHPDQGH�j�UHFXOHU� 

$SUqV�OD�UHWUDLWH�GH�/LqJH��OHV��HU�HW��qPH�&KDVVHXUV�j�3LHG�SDUWLFLSqUHQW�DX[�VRUWLHV�GX����DR�W�
HW�GX���VHSWHPEUH� 

6XU�O
<VHU��OD�EULJDGH�GHV�&KDVVHXUV�RUJDQLVD�GqV����RFWREUH�OD�GpIHQVH�GX�IURQW�6FRRUEDNNH-
7HUYDHWH�SXLV�SODFpH�HQ�UpVHUYH��(OOH�SDUWLFLSD�HQVXLWH�j�OD�EDWDLOOH�GDQV�OH�VHFWHXU�3HUY\VH-
&DHVNHUNH��$X�FRXUV�GH�OD�VWDELOLVDWLRQ��OHV�UpJLPHQWV�RFFXSqUHQW�OHV�GLIIpUHQWHV�SDUWLHV�GX�
IURQW��,OV�VH�WURXYDLHQW�j�0HUFNHP��ORUV�GH�OD�EDWDLOOH�GX����DYULO������ 

/H��HU�&KDVVHXUV�j�3LHG�IXW�FLWp�j�O
RUGUH�GX�MRXU�HW�OH�5RL�$OEHUW�GpFRUD�VRQ�GUDSHDX�GH�O
2UGUH�
GH�/pRSROG� 

/H����MDQYLHU�������OHV�GHX[�UpJLPHQWV�DYDLHQW�IRUPp�DYHF�OH���qPH�GH�/LJQH��OD��qPH�GLYLVLRQ�
G
,QIDQWHULH� 

/H����VHSWHPEUH��SDUWDQW�GX�IURQW�GH�%RHVLQJKH��OHV��HU�HW��qPH�&KDVVHXUV�j�3LHG�HQOHYqUHQW�
/DQJHPDUFN��3RHOFDSHOOH��:HVWURRVHEHNH��2RVWQLHXZNHUNH��0RVW�HW�V
DUUrWqUHQW�OH���RFWREUH�
GHYDQW�5RXOHUV� 

'X����DX����RFWREUH��OD��qPH�GLYLVLRQ�SDUWLFLSH�j�OD�EDWDLOOH�7KRXURXW-7KLHOW��SXLV��MXVTX
DX����
QRYHPEUH��SURJUHVVH�YLFWRULHXVHPHQW�SDU�/RRWHQKXOOH��1HYHOH��/HHUQH-6W-0DUWLQ��'HXUGH��
%RPPHOKRHN��/D�3LQWH�HW�WHUPLQH�OD�JXHUUH�VXU�OD�ULYH�JDXFKH�GH�O
(VFDXW�GH�6HHYHUJHP�j�
(HFNH� 

/HV��HU�HW��qPH�&KDVVHXUV�j�3LHG�RQW�REWHQX�OHV�FLWDWLRQV � 
 /LqJH��$QYHUV��<VHU��0HUFNHP�HW�2RVWQLHXZNHUNH� 

&RPPHQFpH�VRXV�OD�SOXLH�HW�FO{WXUpH�VRXV�OH�VROHLO��OD�0(6$�QRXV�DXUD�SHUPLV�GH�© UHYLYUH ª� 

1RXV�DYRQV�SX�UHYRLU�GHV�ILJXUHV�PDUTXDQWHV�DLQVL�TXH�GH�QRPEUHX[�DQFLHQV� 

&RPPH�SRXU�OHV�pGLWLRQV�SUpFpGHQWHV��M¶DL�RIIHUW�PRQ�DSSXL�DX�ERQ�GpURXOHPHQW�GH�FHWWH�
PDUFKH�HQ�SDUWLFLSDQW�j�O¶RUJDQLVDWLRQ�GX�SRLQW�© ,QVFULSWLRQ ª� 

'H�ORQJXHV�MRXUQpHV�PDLV�UHPSOLHV�GH�VRXYHQLUV� 

$�YRV�DJHQGDV � 

/D�SURFKDLQH�pGLWLRQ�HVW�SODQLILpH�GX����DX����MXLQ������DYHF�FRPPH�pWDSHV �� 

  $5/21�–�0$57(/$1*(�– 
  +28))$/,=(�–�9,(/6$/0� 

 -H�VHUDL��pYLGHPHQW�GH�OD�SDUWLH� 

 
         
   3KLOLSSH 



ϭϮ 

/H�PXVpH�pYROXH�YHUV�XQ�SDUWHQDULDW�DYHF�OH�:DU�+HULWDJH�,QVWLWXWH � 
 
/H�:DU�+HULWDJH�,QVWLWXWH�HW�VRQ�&RQVHLO�GX�3DWULPRLQH�RQW�ODQFp�OD�FUpDWLRQ�GX�
UpVHDX�© %HOJLXP��%DWWOHILHOG�RI�(XURSH ª��&H�UpVHDX�GpYHORSSHUD�OD�OLDLVRQ�HQWUH�
OHV�DFWHXUV�GX�3DWULPRLQH�0LOLWDLUH�HW�GH�OD�0pPRLUH�G¶XQH�SDUW��HW�OHV�GLIIpUHQWV�
QLYHDX[�GH�SRXYRLU�TXL�SHXYHQW�OHV�VRXWHQLU�G¶DXWUH�SDUW�� 
&H�UpVHDX�© %HOJLXP��%DWWOHILHOG�RI�(XURSH ª��%%(��UHSRVH�VXU���D[HV � 
����XQ�UpVHDX�GH�PXVpHV��VLWHV�HW�RUJDQLVDWLRQV�DFWLIV�GDQV�OH�GRPDLQH�GX�
3DWULPRLQH�0LOLWDLUH�HW�GH�OD�0pPRLUH�HQ�%HOJLTXH� 
����XQH�UHFKHUFKH�KLVWRULTXH�JOREDOH�VXU������DQV�GH�FRQIOLWV�DUPpV� 
����OD�SUpVHUYDWLRQ�GH�OD�0pPRLUH�SDU�UDSSRUW�j�FHV�pYqQHPHQWV�HW�OHXUV�YLFWLPHV� 
© %%( ª�HVW�XQH�DVVRFLDWLRQ�OLEUH�GH�SDUWHQDLUHV�DXWRQRPHV�TXL��HQVHPEOH��FKHUFKHQW�
GHV�V\QHUJLHV�SHUPHWWDQW�GH�VH�UHQIRUFHU�PXWXHOOHPHQW�HW�G¶DVVXUHU�XQ�pODUJLVVHPHQW�
G¶pFKHOOH� 
/¶pTXLSH�PXVpH�D�UHoX�FH�PHUFUHGL����MXLQ�0��/XF�)5(1.(1�HQ�FKDUJH�GX�GpYHORSSHPHQW�GH�
FH�UpVHDX�EDVp�VXU�O¶DXWRQRPLH�HW�OH�SDUWHQDULDW��/D�UpXQLRQ�IXW�GRQF�WUqV�IUXFWXHXVH�HW�
FRQVWUXFWLYH ��O¶HQVHPEOH�GHV�SHUVRQQHV�SUpVHQWHV�pWDLHQW�SDUWLFXOLqUHPHQW�HQWKRXVLDVWHV�j�
O¶LGpH�GH�SDUWLFLSHU�j�FH�SDUWHQDULDW��6XLWH�j�FHWWH�UpXQLRQ��QRXV�SRXYRQV�PDLQWHQDQW�YRXV�
LQIRUPHU�RIILFLHOOHPHQW�TXH�OH�PXVpH�IDLW�SDUWLH�GX�© %%( ª�HW�UHPSOL�ELHQ�OHV�FRQGLWLRQV�
GHPDQGpHV�SDU�OH�:+,��&HFL�HVW�XQH�H[FHOOHQWH�QRXYHOOH�SRXU�OH�PXVpH�HW�O¶$1&$3��FDU�QRXV�
SRXUURQV�EpQpILFLHU�GHV�UHWRPEpHV�SXEOLFLWDLUHV�JUDWXLWHV�UpDOLVpHV�SDU�FH�© %%( ª� 
&HWWH�SDUWLFLSDWLRQ�DX�UpVHDX�%%(�VHUD�JUDWXLWH��OHV�UHWRPEpHV�GH�FH�SDUWHQDULDW�VRQW�GRQF�XQH�
H[FHOOHQWH�QRXYHOOH�SRXU�OH�IXWXU�GX�PXVpH�GpMj�WUqV�ELHQ�LPSOLTXp�GDQV�OH�3DWULPRLQH�0LOLWDLUH�
HW�OH�'HYRLU�GH�0pPRLUH�� 
 
������������������������������������������������������������������������������������������(TXLSH�PXVpH� 

9X�OD�VLWXDWLRQ�VDQLWDLUH��OHV�FpUpPRQLHV�VHURQW�OLPLWpHV� 
/H����DR�W�SURFKDLQ��M¶LUDL��DYHF�OH�SUpVLGHQW�GH�O¶$53,*'��IOHXULU�OD�VWqOH�FRPPpPRUDWLYH�GH�OD�
JHQGDUPHULH�j�O¶HVSODQDGH�SROLFH�GH�&KDUOHURL�SXLV�QRXV�QRXV�UHQGURQV�DX�SDUF�$VWULG�SRXU�XQ�
KRPPDJH�DX[�&KDVVHXUV�j�SLHG� 

(OOH�HVW�SODQLILpH�OH����VHSWHPEUH�SURFKDLQ� 

/HV�UHQVHLJQHPHQWV�VH�WURXYHQW�SDJH��� 



ϭϯ 

'DQV�OH�FDGUH�GH�O¶KRPPDJH�DX�&SO�7UpVLJQLHV��OHV�FRPPXQHV�GH�*ULPEHUJHQ�HW�(SSHJHP�RU�
JDQLVHQW�GHV�FpUpPRQLHV�OH����DR�W�SURFKDLQ� 

9RLFL�OHV�SURJUDPPHV � 

&pUpPRQLH�j�*ULPEHUJHQ �� 

�� ��� ��5DVVHPEOHPHQW�GHV�SRUWH-GUDSHDX[�GHV�DQFLHQV�FRPEDWWDQWV�HW�DVVRFLDWLRQV� 

�� ��� ��&pOpEUDWLRQ�HXFKDULVWLTXH� 

�� ��� ��+RPPDJH�j�OD�WRPEH�GX�FDSRUDO�7UpVLJQLHV� 

�� ��� ��+RPPDJH�DX�PRQXPHQW�GX�FDSRUDO�7UpVLJQLHV��GLVFRXUV� 

�� ��� ��'LVFRXUV�DX�FHQWUH�GX�YLOODJH�HW�GpYRLOHPHQW�GH�OD�SODTXH�G
LQDXJXUDWLRQ� 

�� ��� ��5pFHSWLRQ�HQ�UHVSHFWDQW�OHV�PHVXUHV�VDQLWDLUHV�HQ�SOHLQ�DLU�DYHF�XQH�WRXFKH�GH�PX�
VLTXH� 

7RXWH�OD�MRXUQpH���H[SRVLWLRQ�SHUPDQHQWH�GDQV�O
pJOLVH�HW�OH�5DYHO�FDSRUDO�7UpVLJQLHV 

&pUpPRQLH�j�(SSHJHP�� 

�� ����+RPPDJH�j�OD�WRPEH�GX�&SO�7UpVLJQLHV�j�*ULPEHUJHQ 

�� ����5DVVHPEOHPHQW�GHV�GUDSHDX[�j�(SSHJHP 

�� ����&pOpEUDWLRQ�HXFKDULVWLTXH 

�� ����+RPPDJH�DX�PRQXPHQW�SUqV�GH�O¶pJOLVH 

�� ����&pUpPRQLH�DX�FLPHWLqUH 

�� ����)LQ�GH�OD�FpUpPRQLH 

�� ����5pFHSWLRQ�HQ�UHVSHFWDQW�OHV�PHVXUHV�VDQLWDLUHV�DX�5XEHQVKRI 



ϭϰ 

&RPSWH-UHQGX�GH�O¶$VVHPEOpH�*pQpUDOH����� � 

,QLWLDOHPHQW�SUpYXH�OH����PDL��O¶$*�D�G��rWUH�UHSRUWpH�G¶XQH�VHPDLQH�SRXU�UDLVRQ�
VDQLWDLUH�GRQW�OHV�FLUFRQVWDQFHV�SUpFLVHV�GH�FH�UHSRUW�VRQW�GpFULWHV�GDQV�OD�IHXLOOH�
DQQH[pH�FL�MRLQW�� 

(Q�HIIHW��OH����PDL�DYHF�SOXVLHXUV�PHPEUHV�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ�HW�GH�
EpQpYROHV��QRXV�pWLRQV�DX�PXVpH�SRXU�XQH�MRXUQpH�GH�WUDYDLO��,O�\�DYDLW�DX�
SURJUDPPH ��XQH�YLVLWH ��OD�UHPLVH�HQ�RUGUH�GHV�FDYHV�HW�OH�GpEXW�GH�OD�SRVH�GHV�
JRXORWWHV��/H����PDL�pWDLW�GpFOHQFKpH�O¶DOHUWH�FRURQD�QRXV�GRQQDQW�FRPPH�
GLUHFWLYH�XQH�TXDUDQWDLQH�GH����MRXUV��MXVTX¶DX ���PDL��DYHF�WHVW�REOLJDWRLUH�j�
SDUWLU�GX����PDL� 

/H�FRQVHUYDWHXU��SDU�SUpFDXWLRQ�VDQLWDLUH��D�IHUPp�OH�PXVpH�SRXU�OD�PrPH�SpULRGH�
FH�TXL�UHVSHFWH�OD�TXDUDQWDLQH�SRXU�O¶HQVHPEOH�GHV�EpQpYROHV�HW�PHPEUHV�GH�
O¶$1&$3� 

&¶HVW�GDQV�OHV�LQVWDOODWLRQV�GX�0XVpH�GHV�&KDVVHXUV�j�3LHG�HW�SOXV�SDUWLFXOLqUHPHQW�GDQV�OD�
VDOOH�GH�7UDGLWLRQ� 

&SO�*266<(�TXH�V¶HVW�GpURXOpH�FH�VDPHGL����PDL�������O¶$VVHPEOpH�*pQpUDOH������ 

3DUPL�O¶DVVHPEOpH��LO�\�DYDLW��� 

00��'())217$,1(��'(1$085��&+(9$/,(5��'()/,11(��&2:(=��&8<3(56��67,/0$1�HW� 

9$1�GHU�675$(7(1� 

7DQGLV�TXH�00��%(57,1&+$036�HW�%$5(7�pWDLHQW�UHSUpVHQWpV�SDU�0��&2:(=�HW� 

0��&+$5/,(5�SDU�0��'()/,11(� 

0PHV�'8-$5',1��:(,1+2/'�HW�9$12267(5=((�HW�00��*8(5/27��'838,6��'(1$<(5��
%5(8:(5��%285/$5'��$172,1(��2/()6��'8%2,6��-25,6��9$1�%(9(5��+866,1��)$,521��
+(50$1��$1*(5��+$(&.��'8%2,6�eULF��'(5,''(5��:(,1+2/'��6200(��0((56&+$87��
520%$876��%(55<��9$1'(5:(<'(1��'(60(7�HW�/,33(57�DYDLHQW�GHPDQGp�j�rWUH�

UHSUpVHQWp�SDU�XQ�PHPEUH�GpVLJQp�SDU�OH�3UpVLGHQW��� 

25'5(�'8�-285 

�� $FFXHLO�HW�,QWURGXFWLRQ � 

 D� /H�SUpVLGHQW�0��9$1�GHU�675$(7(1�3KLOLSSH�DFFXHLOOH�OHV�PHPEUHV�SUpVHQWV�HW� 
  RXYUH�OD�VpDQFH�j���K��� 

 E� &H�VHUD�XQH�$VVHPEOpH�*pQpUDOH�LQKDELWXHOOH�HQ�UDLVRQ�GX�&29,'����HW�GHV� 
  PHVXUHV�VDQLWDLUHV�LPSRVpHV�SDU�OH�JRXYHUQHPHQW�IpGpUDO� 

�� 0LQXWH�GH�VLOHQFH�j�OD�PpPRLUH�GH�QRV�PHPEUHV�GpFpGpV � 

  8QH�PLQXWH�GH�VLOHQFH�j�OD�PpPRLUH�GH�QRV�PHPEUHV�GpFpGpV� 

�� 6LWXDWLRQ�GHV�PHPEUHV�HQ�RUGUH�GH�FRWLVDWLRQ � 

 D� 3UqV�GH�����GHV�PHPEUHV�VRQW�HQ�RUGUH�GH�FRWLVDWLRQ�HW�JpQpUDOHPHQW�OHV� 
  UHWDUGDWDLUHV�UpJXODULVHQW�ORUV�GH�O¶HQYRL�GX�VHFRQG�YRLUH�GX�WURLVLqPH�&RU�GH� 
  &KDVVH� 



ϭϱ 

 E� /D�FRWLVDWLRQ�SRXU������HVW�IL[pH�j����HXURV�PLQ� 

�� $SSUREDWLRQ�GX�SURFqV-YHUEDO�GH�O¶DVVHPEOpH�JpQpUDOH����� � 

 D� /HV�PHPEUHV�SUpVHQWV�D\DQW�SULV�FRQQDLVVDQFH�GX�3URFqV-YHUEDO�GH�O¶$VVHPEOpH�
  *pQpUDOH������SDU�OH�&RU�GH�&KDVVH��-�����HW�TX¶DXFXQH�UHPDUTXH�Q¶HVW�IRUPXOpH��
  FH�SURFqV-YHUEDO�HVW�DSSURXYp�SDU�OHV�PHPEUHV�SUpVHQWV�RX�UHSUpVHQWpV�j� 
  O¶$VVHPEOpH�*pQpUDOH������ 

�� &RPSRVLWLRQ�GX�&$ � 

 D� 'pPLVVLRQ 

  3DV�GH�GpPLVVLRQ�UHoXH� 

 E� &DQGLGDWXUH�V� 

  0PH�&ODLUH�'8-$5',1�D�SRVp�VD�FDQGLGDWXUH�FRPPH�DGPLQLVWUDWULFH� 

  /¶DVVHPEOpH�DSSURXYH�VD�QRPLQDWLRQ�j�O¶XQDQLPLWp� 

 F� 6RUWDQWV�HW�UppOLJLEOHV 

  6RQW�VRUWDQWV�HW�UppOLJLEOHV ��00��%(55<��&2:(=��&+(9$/,(5��'(1$085�2/()6��
  9$1'(5:(<'(1�HW�9$1�GHU�675$(7(1� 

  /¶DVVHPEOpH�DSSURXYH�OHXUV�UppOHFWLRQV� 

�� 0RGLILFDWLRQ�DX[�VWDWXWV � 

 D� 'XUpH�GHV�PDQGDWV � 

  /H�PDQGDW�GX�SUpVLGHQW�HW�GHV�DGPLQLVWUDWHXUV�HVW�GH�FLQT�DQV��UppOLJLEOH�SDU�PRLWLp� 

 E� /H�PDQGDW�FRPPHQFHUD�j�O¶DVVHPEOpH�GX�����PDL������ 

�� 9LVLWH�0��/,*27 � 

 D� )DLVDQW�VXLWH�j�XQ�FRXUULHU�HQYR\p�SDU�OH�SUpVLGHQW�j�0PH�/(&/(5&4�HW�0PH� 
  '$635(0217��OH�SUpVLGHQW�D�HX�O¶DJUpDEOH�VXUSULVH�G¶rWUH�FRQWDFWp�SDU�0��/,*27�
  �&DELQHW�GH�0��'(6*$,1�� 

 E� /H����0DL��XQH�YLVLWH�GH�WUDYDLO�D�HX�OLHX�HW�XQH�GHPDQGH�GH�WUDYDX[�HQ�XUJHQFH�YD�
  rWUH�IDLWH�DILQ�GH�SDOLHU�DX�SOXV�XUJHQW��F¶HVW-j-GLUH�SURWpJHU�OHV�FROOHFWLRQV� 
  DXWUHPHQW�TX¶DYHF�GHV�VHDX[�VXU�OHV�DUPRLUHV��6L�GDQV�GHX[�PRLV��ULHQ�Q¶D�ERXJp��MH�
  UHSUHQGUDL�FRQWDFW�DYHF�0��/,*27� 

 F� ,O�P¶D�pJDOHPHQW�H[SOLTXp�TX¶XQ�SURMHW�GX�VLWH�7UpVLJQLHV�FRPSUHQDQW�OD�FDVHUQH��OHV�
  JDUDJHV�7LEL��OD�PHQXLVHULH�HW�OHV�FDFKRWV�pWDLW�j�O¶pWXGH�HW�TX¶LO�VH�SRXUUDLW�TXH� 
  O¶HPSODFHPHQW�G¶(GXFDVDQWp�QRXV�UHYLHQGUDLW� 

�� 5DSSRUW�G¶DFWLYLWpV������GH�O¶$1&$3�HW�GX�PXVpH��YLVLWHV��FRPPpPRUDWLRQV�HW�
 H[SRVLWLRQV�UpDOLVpHV�� 

 D� ������DQQpH�TXH�QRXV�SRXYRQV�TXDOLILHU�GH�GHVWUXFWULFH ��7RXV��QRXV�DYRQV�G��VXELU�
  FHWWH�DQQpH�VSpFLDOH ��GpFqV�GH�SHUVRQQHV�SURFKHV��UHVWULFWLRQV�IDPLOLDOHV�HW�OHV� 
  UHVWULFWLRQV�GDQV�OHV�FOXEV�VSRUWLIV�HW�OHV�DVVRFLDWLRQV��/¶DQQXODWLRQ�FRPSOqWH�GHV�
  FRPPpPRUDWLRQV�RX�VRXYHQW�XQ�VLPSOH�GpS{W�GH�IOHXUV�DYHF�OLPLWDWLRQ�GX�QRPEUH�
  GH�SDUWLFLSDQWV��/H�PXVpH�D�pWp�IHUPp�SHQGDQW�OD�SpULRGH�GH�FRQILQHPHQW�HW�ORUV�GH�
  OD�UpRXYHUWXUH�SDUWLHOOH��GHV�PHVXUHV�VWULFWHV�HW�GHV�JHVWHV�EDUULqUHV�RQW�G��rWUH�
  DSSOLTXpV�DILQ�GH�UHVSHFWHU�OHV�GpFLVLRQV�IpGpUDOHV��(Q�UDLVRQ�GH�FHWWH�VLWXDWLRQ��OH�
  PXVpH�QH�SHXW�DFFXHLOOLU�TXH�GL[�SHUVRQQHV�PD[LPXP��YX�OD�VXUIDFH�OLPLWpH��/H� 
  QRPEUH�GH�YLVLWHXUV�GXUDQW�FHWWH�DQQpH�SDVVpH�HVW�GRQF�LQIpULHXU�j����SHUVRQQHV��
   



ϭϲ 

 7RXV�FHV�pYqQHPHQWV�QpJDWLIV�RQW�XQH�DFWLRQ�GLUHFWH�VXU�OHV�UHQWUpHV�ILQDQFLqUHV�GH�
 O¶$1&$3�HW�GX�PXVpH��HVSpURQV�TXH�OHV�SHUVSHFWLYHV�SRXU������VHURQW�PHLOOHXUHV� 

 E� ([SRVLWLRQ�UHODWLYH�j�OD�SUpVHQFH�GHV�$XVWUDOLHQV�HQ�����-�� � 

  /D�SHWLWH�H[SRVLWLRQ�UpDOLVpH�GHSXLV������pYROXH�ELHQ��VXLWH�DX[�FRQWDFWV�QDWLRQDX[�
  HW�LQWHUQDWLRQDX[�SULV�SDU�0PH�&ODLUH�'XMDUGLQ��3OXVLHXUV�YLWULQHV�VRQW�  
  DFWXHOOHPHQW�YLVLEOHV�GDQV�OD�VDOOH�PXOWLPpGLD�HW�VHV�DERUGV��'H�QRXYHDX[�REMHWV�HW�
  pTXLSHPHQWV�GHYUDLHQW�DUULYHU�VRXV�SHX��QRWDPPHQW�GHV�XQLIRUPHV�GH�O¶$UPpH� 
  $XVWUDOLHQQH��/¶LQDXJXUDWLRQ�GH�OD�SODTXH�DX�FLPHWLqUH�GH�&KDUOHURL-QRUG�D�pWp� 
  UHSRUWpH�VXLWH�j�OD�SDQGpPLH�� 

�� &DOHQGULHU�GHV�DFWLYLWpV����� � 

  ���MDQYLHU����� ��%DQTXHW�$53,*'� 

  ���MDQYLHU����� ��5pFHSWLRQ�Y°X[�GH�OD�%GH�0RW�6XG� 

  ���MDQYLHU����� ��&RQWU{OH�GHV�FRPSWHV��3UpVHQWDWLRQ�Y°X[�GH�O¶$PLFDOH� 

  ���MDQYLHU����� ��)OpQX��FpUpPRQLH�HQ�PpPRLUH�DX�FDSRUDO�*RVVH\H�HW�+RPPDJH�j�
  )UpGpULF�9(77(56�� 

  ���MDQYLHU����� ��&RQVHLO�DGPLQLVWUDWLRQ�$1&$3�� 

  ���)pYULHU����� ��$VVHPEOpH�JpQpUDOH�GH�O¶$1&$3�j�&KDUOHURL� 

  ���PDUV��������%DQTXHW�GH�O¶$1&$3�j�0DUFKH-HQ-)DPHQQH� 

  ���PDUV����� ��&29,'�� ��)HUPHWXUH�GX�PXVpH�HW�GHV�DFWLYLWpV�GH�O¶$PLFDOH�j�
  SDUWLU�GX����PDUV����� VXLWH�DX[�PHVXUHV�IpGpUDOHV�GH�OXWWH�GX�&29,'��� 

  ���-XLQ����� ��'pS{W�GHV�FRPSWHV�DX�7ULEXQDO�GH�FRPPHUFH 

  ���MXLOOHW����� ��7H�'HXP�j�&KDUOHURL�HW�0DUFKH-HQ-)DPHQQH� 

  ��$R�W����� ��&RPPpPRUDWLRQ�GX�GpSDUW�GH�OD���qPH�%ULJDGH�0L[WH�FRPSUHQDQW�OHV�
  �HU�HW��qPH�5pJLPHQWV�GH�&KDVVHXUV�j�3LHG��OHV���qPH����qPH�HW���qPH�%DWWHULH� 
  G¶$UWLOOHULH��OD�&RPSDJQLH�0LWUDLOOHXVHV�HW�XQ�SHORWRQ�GH�*HQGDUPHV�UpGXLWH�j� 
  XQ�GpS{W�GH�IOHXUV� 

  ���$R�W����� ��$SSXL�j�OD�0(6$� 

  ���DRXW����� ��/H�SUpVLGHQW�DFFRPSDJQp�GX�0DM�H�U��*8(5/27�VH�VRQW�UHQGXV�j�
  *ULPEHUJHQ�HW�(SSHJHP�SRXU�IOHXULU�OHV�GLYHUV�PRQXPHQWV� 

  ���VHSWHPEUH����� ����qPH�DQQLYHUVDLUH�GH�OD�/LEpUDWLRQ�GH�&KDUOHURL��  
  &RPPpPRUDWLRQ�OLPLWpH�DX�VWULFW�PLQLPXP�� 

  ���VHSWHPEUH����� ��9LVLWH�GX�&\FOR�9LHVYLOOH�� 



ϭϳ 

 ���RFWREUH����� ����qPH�DQQLYHUVDLUH�GX�GpSDUW�GX��qPH�%DWDLOORQ�GH�)XVLOLHUV� 
 3UpVHQFH�GH�0PH�'DVSUHPRQW��GH�0��7URFPpH�ILOV��UHSUpVHQWDQW�0��$QGUp�7URFPpH��
 9pWpUDQ�GX��qPH�%Q�)XV��'pS{W�GH�IOHXUV�j�OD�SODTXH�FRPPpPRUDWLYH�GX��qPH�%Q�)XV� 

 ���QRYHPEUH����� ��&RPPpPRUDWLRQ�GH�O¶DUPLVWLFH�j�&KDUOHURL�HW�0DUFKH-HQ-)DPHQQH� 

 ��GpFHPEUH����� ��5pRXYHUWXUH�GX�PXVpH�j�SDUWLU�GX�����������XQLTXHPHQW�VXU�
 UHQGH]-YRXV�OH� VDPHGL 
 7RXV�OHV�VDPHGLV�GH���K���j���K�� ��3HUPDQHQFH�HW�WUDYDX[�DVVXUpH�SDU�   
 O¶(TXLSH�0XVpH�DILQ�GH�WUDQVPHWWUH�HW�GH�SDUWDJHU�/(�'(92,5�'(�0(02,5(� 

��� $FWLYLWpV�G¶HQWUHWLHQ�JpQpUDO�HW�WHFKQLTXH�UpDOLVpHV�HQ������� 

 D� 1HWWR\DJHV�IUpTXHQWV�FKDTXH�VDPHGL�DILQ�GH�PDLQWHQLU�OHV�DOHQWRXUV�GX�PXVpH�HQ�
  RUGUH��,O�DUULYH�WUqV�VRXYHQW�TXH�GHV�LQGLYLGXV�SHX�VFUXSXOHX[�GpSRVHQW�GHV� 
  FDQHWWHV��SDSLHUV�JUDV�HW�DXWUHV�REMHWV�GRQW�GHV�VHULQJXHV�GH�GURJXpV��GHV� 
  ERQERQQHV�GH�SURWR[\GH�G¶D]RWH�HW�FHULVH�VXU�OH�JkWHDX��OHV�H[FUpPHQWV�HW�OHV� 
  XULQHV�GH�YLVLWHXUV�TXL�SDVVHQW�GDQV�OD�FDVHUQH��%UHI��OHV�RGHXUV�GDQV�FH�SRUFKH�QH�
  VRQW�SDV�GLJQHV�G¶XQ�OLHX�GH�0pPRLUH�GRQW�RQ�VRXKDLWH�SRXUWDQW�GpYHORSSHU�OD� 
  SURPRWLRQ�WRXULVWLTXH�j�O¶LQWHUQDWLRQDO��/¶LGpH�GH�IHUPHWXUH�GH�FH�SRUFKH�D�GpMj�pWp�
  SURSRVpH�j�OD�YLOOH�LO�\�D�PDLQWHQDQW�SOXV�GH�GL[�DQQpHV��/D�SLqFH�VRXV�OH�SRUFKH�
  DLQVL�IHUPpH�VHUDLW�XQ�HQGURLW�GH�UpFHSWLRQ�HW�GH�GpSDUW�YHUV�OHV�GLIIpUHQWHV� 
  FpUpPRQLHV��7RXW�FHOD�HVW�FRQQX�GHV�UHVSRQVDEOHV�GH�OD�YLOOH�GH�&KDUOHURL��LO�Q¶\�D�
  TX¶j�VH�UpXQLU�HW�REWHQLU�GH�O¶pFRXWH�SRXU�FH�SURMHW��LQLWLp�SDU�GHV�FLWR\HQV�DFWLIV��TXL�
  PHWWUDLW�HQ�YDOHXU�OH�EkWLPHQW�GX�PXVpH�HW�VRQ�3DWULPRLQH�KLVWRULTXH�HW�PLOLWDLUH� 

 E� 8Q�DFFqV�DX�SDUNLQJ�GH�O¶HVSDFH�7UpVLJQLHV�SRXUUDLW�VH�IDLUH�YLD�OH�SDUNLQJ�0D\HQFH�
  RX�HQ�SUDWLTXDQW�XQH�RXYHUWXUH�GDQV�XQ�GHV�PXUV�HQFDGUDQW�OH�SRUFKH� 

  L� $ILQ�GH�FRQWU{OHU�OHV�LQILOWUDWLRQV�HW�IXLWHV�G¶HDX�YLD�OH�WRLW��QRXV�SODoRQV�GHV�
   VHDX[�DX[�HQGURLWV��LO�\�HQ�D�DFWXHOOHPHQW�KXLW��OHV�SOXV�GpOLFDWV�SRXU�QRV� 
   YLWULQHV� 

  LL� 5HPSODFHPHQW�GH�FRQWDFWHXU�GDQV�OH�FRIIUHW�pOHFWULTXH�SULQFLSDO��/HV�  
   FRQWDFWHXUV�VRQW�DQFLHQV�HW�GDWHQW�GHV�DQQpHV�������,O�IDXGUD�GRQF�SUpYRLU�OH�
   UHPSODFHPHQW�IXWXU�GHV�WUHQWH�FRQWDFWHXUV�ELSRODLUH��RX�WULSRODLUH������9��DYHF�
   ERELQH�����9�HW�FRXUDQW�GH�FRXSXUH�GH����RX���$� 

 F� /¶HQWUHWLHQ�JpQpUDO�GH�O¶LQWpULHXU�GX�PXVpH�HVW�WRXMRXUV�HIIHFWXp�SDU�OHV�EpQpYROHV��
  FH�TXL�UHSUpVHQWH�DXVVL�XQH�FKDUJH�GH�WUDYDLO�DVVH]�LPSRUWDQWH�HQ�SOXV�GHV� 
  SUREOqPHV�GH�SURSUHWp�GHV�DOHQWRXUV�GX�PXVpH� 

��� 3URMHWV�GH�YLWULQHV��QXPpULVDWLRQ�HW�WUDYDX[�HW�HQWUHWLHQ�HQ����� � 

 D� 5pDOLVDWLRQ�G¶XQH�YLWULQH�1DSROpRQ��HU��FRPSUHQDQW�GHX[�PDQQHTXLQV��GRQW�XQ� 
  JHQGDUPH�LPSpULDO�HW�G¶DXWUHV�REMHWV�GpMj�DFTXLV��1RXV�UHFKHUFKRQV�WRXW�REMHW�� 
  GRFXPHQW�HW�pTXLSHPHQW�D\DQW�WUDLW�j�FHWWH�pSRTXH��8Q�ILFKLHU�LQIRUPDWLTXH� 
  UHSUHQDQW�GpMj�SOXV�GH�����VROGDWV�GH�&KDUOHURL�HVW�HQ�FRXUV�G¶pODERUDWLRQ�� 

 E� 5pDOLVDWLRQ�FRPSOqWH�GH�OD�YLWULQH�GH�OD���qPH�%ULJDGH ��UpDOLVDWLRQ�GHV�VXSSRUWV�GH�
  EUHORTXHV�HW�GHV�LQVLJQHV�G¶XQLWpV��5HFKHUFKHV�GHV�YpKLFXOHV�HW�EOLQGpV�PLQLDWXUHV�j�
  O¶pFKHOOH��������������������VHORQ�OD�SRVVLELOLWp�GH�WURXYHU�OHV�PRGqOHV��/D�  
  FXVWRPLVDWLRQ�GH�FHV�PLQLDWXUHV�HVW�UpDOLVpH�SDU�0LFKHO�'H�6PHW��QRWUH�EpQpYROH�
  PXVpH�VSpFLDOLVWH�PDTXHWWHV�HW�SDVVLRQQp�GX�SDWULPRLQH�PLOLWDLUH�� 

 F� 3URMHW�GH�GpYHORSSHPHQW�G¶XQH�YLWULQH�© &RUpH ª��JUkFH�DX�SUrW�GH�PDWpULHO�HW� 
  REMHWV�GH�)UpGpULF�/HFOHUFT��EpQpYROH�GX�PXVpH��1RXV�UHFKHUFKRQV�WRXWH�  
  GRFXPHQWDWLRQ�UHODWLYH�j�FH�WKqPH��FDU�GHV�&KDVVHXUV�j�SLHG�\�pWDLHQW�FRPPH� 
  YRORQWDLUHV���� 

 G� ,QVWDOODWLRQ�GHV�JRXORWWHV�SRXU�FDFKHU�OHV�ILOV�GHV�GpWHFWHXUV�LQWUXVLRQ�HW�LQFHQGLH�GH�
  O¶DODUPH�HVW�HQ�FRXUV� 



ϭϴ 

 H� 1HWWR\DJH�GX�KDOO�G¶DFFXHLO�HW�UHPLVH�HQ�SHLQWXUH� 

 I� 3URMHW�GH�UHPLVH�HQ�pWDW�GX�ORFDO�VLWXp�VXU�OD�SODWHIRUPH�DILQ�G¶DYRLU�XQH�SLqFH�GH�
  VWRFNDJH�GH�FRVWXPHV�HW�PDWpULHO�OpJHU��3URMHW�j�ORQJ�WHUPH�� 

 J� 3ODFHPHQW�G¶XQH�JULOOH�GH�VpFXULWp�H[WpULHXUH�j�OD�SRUWH�GH�OD�VDOOH�GH�7UDGLWLRQV�GX�
  �&K�DILQ�GH�UHQIRUFHU�OD�VpFXULWp��3RXU�LQIRUPDWLRQ��OHV�FKkVVLV�GH�IHQrWUHV�VRQW�GDQV�
  XQ�pWDW�SLWR\DEOH�HW�PpULWHUDLHQW�G¶rWUH�FKDQJpV��YX�OHV�GpSHUGLWLRQV�FDORULILTXHV� 

 K� 5HPLVH�HQ�RUGUH�GHV�UpVHUYHV�GX�PXVpH� 

 L� 'pYHORSSHPHQW�GH�OD�EDQTXH�GH�GRQQpHV�QXPpULTXHV�GpMj�FRPPHQFpH��$MRXW�GHV�
  DUFKLYHV�GH�OD�SDUWLH�*HQGDUPHULH��SKRWRV��GRFXPHQWV��� 

 M� /D�PLVH�DX[�QRUPHV�LQFHQGLH�VH�WHUPLQH��LO�\�D�GpMj�GHX[�ERvWLHUV�SRXU�FOp�GH� 
  VHFRXUV�SODFpV��LO�HQ�UHVWH�WURLV�j�IL[HU� 

��� $SSUREDWLRQ�GHV�FRPSWHV������HW�GpFKDUJH�GHV�YpULILFDWHXUV�DX[�FRPSWHV � 

 D� /HV�FRPSWHV�RQW�pWp�FRQWU{OpV�SDU�00��*8(5/27�HW�'(1$<(5� 

  5LHQ�j�VLJQDOHU�PDOJUp�OHV�UHFKHUFKHV�GHV�FRQWU{OHXUV� 

  0HUFL�DX[�YpULILFDWHXUV� 

 E� $SSUREDWLRQ�GHV�FRPSWHV����� � 

  'pSHQVHV � ���������HXURV 

  5HFHWWHV � ���������HXURV 

  %RQL�GH � �������HXURV�� 

��� 'pVLJQDWLRQ�GHV�YpULILFDWHXUV�DX[�FRPSWHV����� � 

  00���'(1$<(5�HW�*8(5/27�VRQW�UHFRQGXLWV�FRPPH�YpULILFDWHXUV� 

��� 3UpYLVLRQV�EXGJpWDLUHV����� � 

 D� (OOHV�VRQW�SUpVHQWpHV�SDU�QRWUH�WUpVRULHU� 

  7RXW�FRPPH�HQ�������QRXV�FRQWLQXHURQV�j�rWUH�WUqV�YLJLODQWV� 

 E� 3UpYLVLRQ�GHV�FRPSWHV����� � 

  'pSHQVHV � ��������HXURV 

  5HFHWWHV ���� ��������HXURV 

  %RQL�GH ��������������HXURV� 

��� $FWLYLWpV�IXWXUHV � 

 /HV�DFWLYLWpV�SODQLILpHV�HQ������VRQW�UHSULVHV�GDQV�OHV�&RUV�GH�&KDVVH� 

��� 'LYHUV � 

 D� /D�SURSRVLWLRQ�GH�QRPPHU�0PH�'$635(0217�FRPPH�3UpVLGHQWH�G¶+RQQHXU�GH�
  O¶$1&$3�D�pWp�DFFXHLOOLH�WUqV�IDYRUDEOHPHQW� 
  /¶LQWURQLVDWLRQ�DXUD�OLHX�OH����VHSWHPEUH�ORUV�GH�OD�MRXUQpH�UHWURXYDLOOHV� 

 E� 1RXV�VRPPHV�XQH�DVVRFLDWLRQ�UHFRQQXH�SDU�OD�'pIHQVH� 

  ,O�\�D�XQ�WUqV�ERQ�UHWRXU�GX�F{Wp�GH�OD�'pIHQVH�GX�SRLQW�GH�YXH�© DFFXHLO ª�SRXU�OH�
  UHFUXWHPHQW� 

  8Q�GRVVLHU�YD�rWUH�HQYR\p�j�0PH�OD�0LQLVWUH�GH�OD�'pIHQVH�DILQ�G¶REWHQLU�GX� 
  PDWpULHO��pSDXOHWWHV�DYHF�JUDGHV��SLQ¶V�GHV�XQLWpV�HW�LQVLJQHV�EUHYHWV�PpWDOOLTXHV��
  DILQ�GH�UpDOLVHU�GHV�WDEOHDX[�GLGDFWLTXHV�SRXU�OH�PXVpH�TXL�VHURQW�SODFpV�GDQV�OD�
  VDOOH�GH�7UDGLWLRQV� 



ϭϵ 

 F� 8QH�SDUWLH�GX�PDWpULHO�© GpWRXUQp ª SDU�('�VHUD�ELHQ�GH�UHWRXU�DX�PXVpH��/¶pTXLSH�
  PXVpH�V¶RFFXSHUD�GX�UDSDWULHPHQW� 

 G� /H�GRVVLHU�© FRPPXQLFDWLRQ�0RQV ª�VHUD�pWXGLp�ORUV�G¶XQ�SURFKDLQ�FRQVHLO�  
  G¶DGPLQLVWUDWLRQ�YX�O¶DEVHQFH�SRXU�UDLVRQ�GH�VDQWp�GX�UHVSRQVDEOH�GX�SURMHW� 

 H� 5HPHUFLHPHQW�DX�&DPS�0$5&+(�SRXU�OHXU�DSSXL�GDQV�OH�GpYHORSSHPHQW�GX�PXVpH� 

 I� 3URMHW�GH�YLVLWH�GH�O¶H[SRVLWLRQ�© 1DSROpRQ ª�j�/LqJH � 
  0��9$1'(5:(<'(1�HVW�HQ�FKDUJH�GH�SUHQGUH�OHV�UHQVHLJQHPHQWV� 
  ,QIRV�GDQV�OH�SURFKDLQV�&RU�GH�&KDVVH� 

 J� /H�GRVVLHU�UHFRQQDLVVDQFH�© 52<$/( ª�HVW�WRXMRXUV�j�O¶pWXGH� 

  /H����PDL��DXUD�OLHX�j�+DDFKW�O¶LQDXJXUDWLRQ�G¶XQ�PRQXPHQW�HQ�O¶KRQQHXU�GH�0��
  '(7$17�$UWKXU��6ROGDW�DX[��qPH�&KDVVHXUV�j�SLHG�HQ������ 
  &¶HVW�0��1LNR�9$1�.(5&.+29(1�TXL�QRXV�UHSUpVHQWHUD�HW�GpSRVHUD�GHV�IOHXUV�DX�
  QRP�GH�O¶$1&$3� 
  'HV�SKRWRV�HQ�YXH�G¶XQ�DUWLFOH�GDQV�OH�SURFKDLQ�&RU�GH�&KDVVH�OXL�RQW�pWp�  
  GHPDQGpHV� 

 K� ,O�D�pWp�GpFLGp�GH�UpDOLVHU�OD�FpUpPRQLH�GX���DR�W�GDQV�OD�GLVFUpWLRQ� 
  /H�SUpVLGHQW�GH�O¶$53,*'�HW�XQ�GH�VHV�PHPEUHV�HW�OH�SUpVLGHQW�$1&$3�HW�XQ�GH�VHV�
  PHPEUHV�FRQVWLWXHUDLHQW�OH�GpWDFKHPHQW��'pS{W�GH�IOHXUV�DX�PXU�GH�OD�3ROLFH�HW�DX�
  PRQXPHQW�GHV�&KDVVHXUV�DX�SDUF�HW�WHUPLQHU�SDU�OH�&DSRUDO�7UpVLJQLHV�j�OD� 
  FDVHUQH�� 

 L� /H����DR�W�DXUD�OLHX�OHV�FpUpPRQLHV�j�*ULPEHUJHQ�HW�(SSHJHP��/HV�GLUHFWLYHV�YRQW�
  VXLYUH� 

 M� /H����VHSWHPEUH�DXUD�OLHX�OD�MRXUQpH�© UHWURXYDLOOHV ª��OH�%%4� 

 N� /H����������RX����RFWREUH ��FpUpPRQLH���%Q�)XV��XQH�OHWWUH�VHUD�HQYR\pH�j�0PH�
  '¶+DHVH�HW�00��752&0((��SqUH�HW�ILOV��SRXU�OH�FKRL[�GH�OD�GDWH��� 

,O�HVW���K����HW�DSUqV�XQ�WRXU�GH�WDEOH��OH�3UpVLGHQW�FO{WXUH�O¶$VVHPEOpH�*pQpUDOH������� 

 

         3KLOLSSH�9DQ�GHU�675$(7(1 
       3UpVLGHQW�$PLFDOH�1DWLRQDOH�GHV�&KDVVHXUV�j�3LHG 



ϮϬ 

�������� $1&$3��H�&KDVVHXUV�'pSDUW�0XVpH���+�� ���FODLURQV�  

6DPHGL ��� 
VHSWHPEUH 

/LEpUDWLRQ�j�&KDUOHURL�GpSDUW�FDVHUQH���+��  

9HQGUHGL����
VHSWHPEUH 

'LDUERLV�5'9�SDUNLQJ�KDELWXHO���+��¶ ��+\PQHV� 
&OLTXH���0XVLTXH� 

 

9HQGUHGL����
VHSWHPEUH 

&LPHWLqUH�GH�*RK\VVDUW���+�� �VRQQHULH 
��&ODLURQ� 

 

6DPHGL����
VHSWHPEUH 

)rWHV�GH�:DOORQLH�GpSDUW��K���FDVHUQH  

6DPHGL����
VHSWHPEUH 

%DWHOOHULH�0DUFKLHQQH�DX�3RQW��5'9���K���SDUNLQJ�
SODFH�IDFH�j�pJOLVH 

 

'LPDQFKH ���
RFWREUH " 
�7URPSHWWH�

&RPPpPRUDWLRQ�j�&KDUOHURL�1RUG��5'9���+��¶�IDFH �j�
O¶pJOLVH�6W�(ORL� 
&KDUOHURL�1RUG      &/,48(�81,48(0(17  

 

MHXGL� 
���QRYHPEUH 

$UPLVWLFH�j�&KDUOHURL-GpSDUW�FDU�FDVHUQH��+��¶   

6DPHGL� 
���GpFHPEUH 

&RQFHUW���K�� �(JOLVH�GH�-XPHW�*RK\VVDUW�5'9���+�� 
&OLTXH �� �0XVLTXH 
  

 

+DUPRQLH�5R\DOH�3ROLFLqUH�HW�+DUPRQLH�GX��H�&KDVVHXUV�j�3LHG�GH�OD�9LOOH�GH�&KDUOHURL 

9LFH-3UpVLGHQW�6HFUpWDLUH�5RJHU�'())217$,1(�
��������������RX�JVP �������������� 

5HSULVH�GHV�UpSpWLWLRQV�OH�PDUGL ��DR�W����� 
&OLTXH���+��         �-        �0XVLTXH ���+�� 

&21-8*$,621 
 

7URS�PLJQRQ 

-H�VXLV�V�U�TXH�GDQV�QRV�pFROHV��SHUVRQQH�QH�FRQQDLVVDLW�FH�WHPSV � 
/H�SURIHVVHXU�GHPDQGH�j�O
pOqYH�OH�WHPSV�DXTXHO�VRQW�FRQMXJXpV�OHV�YHUEHV�GH�OD�SKUDVH�TXL�VXLW � 

 
© ,OV�QH�YRXOXUHQW�SDV�G
HQIDQW��PDLV�LOV�HQ�HXUHQW�VL[� ª 

(W�O
pOqYH�UpSRQG � © &
HVW�GX�SUpVHUYDWLI�LPSDUIDLW� ª 



Ϯϭ 



ϮϮ 

 

$PL�FKDVVHXU� 

    9RXV�QRXV�PDQTXLH]��RQ�UHPHW�oD� 

4XRL�"���Barbecue retrouvailles 

4XDQG�"���/H�VDPHGL����VHSWHPEUH������SDUWLU�GH���K    

 2��"���$�OD�FDVHUQH�7UpVLJQLHV�GH�&KDUOHURL 

3RXU�TXL�"����$QFLHQV�FKDVVHXUV�j�SLHG��IDPLOOHV�HW�DPLV� 

&RPELHQ�"������¼��j�YHUVHU�VXU�OH�Q��GH�FRPSWH���%(����������������� 

�����������������������$YHF�FRPPXQLFDWLRQ���© 5pVHUYDWLRQ�GH�«���SHUVRQQH��%%4 ª 

1RXV�YRXV�DFFXHLOOHURQV�GDQV�OH�UHVSHFW�GHV�PHVXUHV�VDQLWDLUHV�HQ�YLJXHXU�j�FHWWH�GDWH��WDEOHV�
SOXV�QRPEUHXVHV��HWF����/D�VpFXULWp�VDQLWDLUH�UHVWH�QRWUH�SULRULWp� 

/
DPLFDOH�GHV�FKDVVHXUV�VHUD�Oj�SRXU�YRXV�DFFXHLOOLU� 

(VVD\H]�GH�UpVHUYHU�VRLW�SDU�PDLO��SDU�WpOpSKRQH��FH�VHUDLW�V\PSD�FDU�RQ�QH�YD�SDV�DFKHWHU�
LQXWLOHPHQW� �,O�Q¶\�D�SDV�GH�EXOOHWLQ�GH�UpVHUYDWLRQ�SDSLHU� 

2Q�YRXV�DWWHQG�QRPEUHX[�� 

3KLOLSSH��'DPLHQ��-HDQ-3LHUUH�HW�3DVFDO��GLW��9'6��%RE��-3�HW�3LI 

 

5HQVHLJQHPHQWV�HW�LQVFULSWLRQV 

GXERLVEDXZHQV#JPDLO�FRP  7HO��������������� 
S�YDQGHUVWUDHWHQ#KRWPDLO�FRP  7HO���������������� 



Ϯϯ 

 

 

9LOOH�GH�&KDUOHURL 

 

 

 

 

/D�'pIHQVH 

 

 

 

 

0(6$ 

 

 

 

 

683(56$1,7�*URXS� 

 

 

 

 

7DVLDX[  

5XH�GH�0RQV���� 

�����&KDUOHURL 


